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I. IMPORTANT NOTICES 

THIS DOCUMENT DOES NOT CONSTITUTE AN OFFER OR SOLICITATION IN ANY STATE OR 
OTHER JURISDICTION IN WHICH AN OFFER OR SOLICITATION IS NOT AUTHORIZED.  NOT 
FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART INTO CANADA, JAPAN 
OR ANY OTHER JURISDICTION WHERE DOING SO WOULD CONSTITUTE A VIOLATION OF THE 
RELEVANT LAWS OF SUCH JURISDICTION. 

 

Notice to investors in the United States 

The OilXCoins have not been registered under the United States Securities Act of 1933, as 
amended (the “Securities Act”), or any United States state securities laws or the laws of any 
foreign jurisdiction. The OilXCoins that will be received by investors will be offered and sold 
only (A) outside the United States to non-U.S. Persons who are not purchasing for the 
account or benefit of a U.S. Person as defined under Regulation S under the Securities Act 
(“Regulation S”) or (B) in the United States to “accredited investors” (as defined in 
Regulation D under the Securities Act (“Regulation D”) pursuant to Rule 506(c) thereof, and 
other exemptions of similar import in the laws of the states and other jurisdictions where 
an offering of OilXCoins will be made. OilXCoins sold to U.S. investors or in the United States 
will be subject to the transfer restrictions set forth in the applicable subscription document, 
and each investor that is a U.S. person or in the United States must provide proof to the 
Issuer that such investor is an "accredited investor” as defined in Regulation D prior to any 
purchase. The Issuer will not be registered as an investment company under the United 
States Investment Company Act of 1940, as amended (the “Investment Company Act”), and 
investors will not be afforded the protections of the Investment Company Act. 

 

Notice to investors in Switzerland 

Neither this document nor any other offering or marketing material relating to the 
OilXCoins or the transaction described herein (the “Transaction Documents”) constitutes a 
prospectus pursuant to the Swiss Financial Services Act (“FinSA”), and the Transaction 
Documents have not been and will not be reviewed or approved by a Swiss prospectus 
review office in accordance with Article 51 FinSA. The Transaction Documents may not be 
distributed or otherwise made available in Switzerland in a manner that would require the 
publication of a prospectus in Switzerland pursuant to FinSA. 

The OilXCoins are not and may not be publicly offered or marketed directly or indirectly in 
or into Switzerland within the meaning of FinSA, except under circumstances where such 
offer does not require the publication of a prospectus pursuant to FinSA. Subject to the 
foregoing, the Issuer may offer the OilXCoins in or into Switzerland to the public if such offer 
does not exceed a total value of CHF 8 million over a 12-month period. 

No action has been nor will be taken to list or admit to trading the OilXCoins on a trading 
venue in Switzerland. 
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Notice to investors in Hong Kong 

Any securities mentioned in this document have not been authorised by the Hong Kong 
Securities and Futures Commission. This document has not been reviewed or approved by 
any regulatory authority in Hong Kong. This document does not constitute an offer or 
invitation to the public in Hong Kong to acquire the securities. Accordingly, unless permitted 
by the securities laws of Hong Kong, no person may issue or have in its possession for the 
purposes of issue, this document or any advertisement, invitation or document relating to 
the securities, whether in Hong Kong or elsewhere, which is directed at, or the contents of 
which are likely to be accessed or read by, the public in Hong Kong other than in relation to 
the securities that are intended to be disposed of only to persons outside Hong Kong or only 
to “professional investors” (as such term is defined in the Securities and Futures Ordinance 
of Hong Kong (Cap. 571) and the subsidiary legislation made thereunder).  

The offer of the securities is personal to the person to whom this document has been 
delivered by or on behalf of DeXentra GmbH, and a subscription or acquisition for the 
securities will only be accepted from such person. No person to whom a copy of this 
document is issued may circulate or distribute this document in Hong Kong or make or give 
a copy of this document to any other person.  

You are advised to exercise caution in relation to the offer. If you are in any doubt about 
any of the contents of this document, you should obtain independent professional advice. 

 

Notice to investors in the United Arab Emirates 

These OilXCoins are not intended to constitute securities or commodities as defined under 
Federal Law no. 4/2000 concerning the Emirates Securities and Commodities Authority and 
Market, as amended from time to time, and any decisions, or resolutions issued thereunder. 
Accordingly, this document and any other related marketing material does not, and is not 
intended to, constitute a prospectus, or offer document of any sort, and should not be 
construed as an offer of securities, or commodities of any form, or any other form of 
investment, or a solicitation for any form of investment in the UAE. This document shall not 
be supplied to the public in the UAE or used in connection with any offer and sale of the 
OilXCoins to the public in the UAE. The Issuer disclaims any and all liability for the 
distribution of this document or any related materials to third parties, regardless of 
whether such distribution occurs through the actions of the original recipient or by any 
other means, intentional or otherwise. 

 

II. DEFINITIONS 

Capitalized terms used herein but not defined have the meanings ascribed to them in the 
terms and conditions of the OilXCoins, set forth in Annex I to this Prospectus. 
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III. SUMMARY 

SPECIFIC SUMMARY FOR THE EU GROWTH PROSPECTUS 

(according to Annex 23 of the Delegated Regulation (EU) 2019/980) 

SECTION 1 - INTRODUCTION 
1.1 ISIN CH1376324914 
1.2 Contact details of 

the issuer: 
 
LEI 

DeXentra GmbH 
Landis + Gyr-Strasse 1, 6300 Zug, Switzerland 
 
50670069463VM690ML91 

1.3 Competent 
authority 

Finanzmarktaufsicht Liechtenstein (FMA) 
Landstrasse 109, LI-9490 Vaduz 
Tel: +423 236 7373; Fax: +423 236 7374;  
Email: info@fma-li.li 

1.4 Date of approval 28 February 2025 
1.5 Warnings 
1.5.1 a. The summary should be read as an introduction to the EU Growth prospectus 

and any decision to invest in the securities should be based on a consideration 
of the EU Growth prospectus as a whole by the investor;  

b. The investor could lose all or part of the invested capital;  
c. Where a claim relating to the information contained in an EU Growth prospectus 

is brought before a court, the plaintiff investor may, under the national law of 
the Member States, have to bear the costs of translating the EU Growth 
prospectus before the legal proceedings are initiated;  

d. Civil liability attaches only to those persons who have tabled the summary 
including any translation thereof, but only where the summary is misleading, 
inaccurate or inconsistent when read together with the other parts of the EU 
Growth prospectus, or where it does not provide, when read together with the 
other parts of the EU Growth prospectus, key information in order to aid 
investors when considering whether to invest in such securities; 

e. The investor is about to acquire a product which is not simple and can be difficult 
to understand. 

 

SECTION 2 – KEY INFORMATION ON THE ISSUER 
2.1 Who is the issuer of the securities? 

The Issuer is DeXentra GmbH, with its registered office in Zug and business address 
in Landis + Gyr-Strasse 1, 6300 Zug, Switzerland. The Issuer is registered in the 
commercial register Zug under the number CHE-410.926.349. 

2.1.1 Information 
about the Issuer: 

Legal form 
Limited liability company (Gesellschaft mit beschränkter 
Haftung, GmbH); law under which it operates: Swiss law; 
country of incorporation: Switzerland. DeXentra GmbH is 
expected to be converted into a company limited by shares 
(Aktiengesellschaft, AG) during Q1 2025. 
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Principal activities 
The Issuer is active, directly or through subsidiaries in the 
exploration, extraction and sale of crude oil and natural gas. 
 
Controlling shareholder(s)  
Johannes Bitschnau Kuri (56%), Mario Ammann (34%), 
Christoph Schmuck (10%). 
 
Chief Executive Officer (or equivalent) 
Johannes Bitschnau Kuri. 

2.2 What is the key financial information regarding the issuer? 
 
The Issuer was incorporated on 20 November 2023 and has applied for an extended 
first business year until 31 December 2024 according to § 76 para. 3 of the Zug 
Cantonal Tax Act. For this reason, there is no historical financial information available 
at the date of this Prospectus. However, the Issuer applies the Swiss national law 
accounting standard for bookkeeping and accounting purposes. 

2.2.1 The requirement for comparative balance sheet information shall be satisfied by 
presenting the year-end balance sheet information. 

2.3 What are the key risks that are specific to the Issuer? 
2.3.1 Key risks specific to the Issuer 

 
1. The Issuer is an early-stage company with no operating history or financial 

data, making it challenging for investors to assess its business and future 
prospects. The Issuer's success is uncertain and depends on its ability to 
overcome typical startup challenges in the oil and gas industry, which is a 
competitive and capital-intensive industry. 

2. Price fluctuations in crude oil and natural gas can significantly impact the 
Issuer's revenues and the value of the Tokens, as the Issuer's business 
activities and asset values are closely tied to these commodity prices. 

3. Geopolitical events such as conflicts, sanctions, or disasters can disrupt 
logistics, supply chains, and energy demand, potentially affecting the Issuer's 
business and the value of the Tokens. 

4. Geological uncertainty in oil and gas exploration can lead to unproductive 
wells and inaccurate assessments of recoverable resources, which may 
negatively impact the Issuer's business and the value of the Tokens. 

5. Delays or issues in the completion of oil production projects can reduce 
production volumes and negatively affect the value of the Tokens. 

6. Frequent and significant changes in oil and gas regulations can create legal 
and operational challenges for the Issuer, potentially impacting its business, 
financial condition, and operations. 

7. The Issuer's financial statements may not be audited, and even if they are, 
they may not comply with international standards like U.S. GAAP or IFRS, 
reducing transparency and investor confidence. 

8. Operations in emerging markets expose the Issuer to political instability, 
economic volatility, and regulatory uncertainty, which can adversely affect 
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its financial performance and stability, potentially leading to lower returns 
for investors. 

 

SECTION 3 - KEY INFORMATION ON THE SECURITIES 
3.1 What are the key features of the securities? 
3.1.1 Information about the securities:  
a) Type and class Debt security represented by digital tokens pursuant to which 

the Holders of OilXCoins have a contingent claim against the 
Issuer relating to the value of assets linked to oil / natural gas, 
which is expected to provide investors an exposure on the value 
chain of those assets. 
 
The OilXCoins will be represented by the Tokens and issued in 
the form of ledger-based securities pursuant to Article 973d of 
the Swiss Code of Obligations. 

b) Currency, 
denomination, 
the number of 
securities issued 
and the term of 
the securities 

Currency 
USD 
 
Denomination 
1 OilXCoin. The minimum investment is 100 OilXCoin. 
 
Number 
100 million Tokens, of which up to 60 million are subject to the 
Offering. 
 
Term and termination 
The OilXCoins may be terminated (i) every 15 years at the option 
of the Issuer, (ii) upon an affirmative vote of more than 90% of 
the Relevant Holders have approved such Termination, where 
"Relevant Holders" shall mean all Holders who are not the 
Issuer, or its current directors, employees, or shareholders, or 
(iii) automatically upon an event of default, meaning 
alternatively (x) the Issuer is insolvent or bankrupt or unable to 
pay its debts, or stops or suspends payments of its debts 
generally, proposes an arrangement or composition with or for 
the benefit of the relevant creditors in respect of its debts, or a 
moratorium is agreed or declared in respect of or affecting all 
or substantially all of the debts of the Issuer or (y) an 
administration is appointed, an order is made or an effective 
resolution passed for the winding-up or dissolution of the Issuer 
and such order is not discharged or cancelled within 90 days, or 
the Issuer ceases to carry on all or substantially all of its business 
or operations, except in connection with, and followed by, a 
merger, consolidation or other form of combination with 
another company or in connection with a reconstruction and 
such other or new company assumes all obligations contracted 
by the Issuer in connection with the OilXCoins.  
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c) Rights attached to 
the securities 

Financial rights 
Upon the occurrence of a Termination, the Issuer will be 
required to pay an amount to the Holders (the "Contingent 
Claim"), which amount will be, at the Issuer's option, either: 

a. The net proceeds from the actual disposal of the 
Relevant Assets, whereby if the Issuer chooses this 
option, the Issuer will be required to use its best efforts 
to dispose of the Relevant Assets (or cause the Relevant 
Assets to be disposed of) within six months from the 
resolution. Once all or a significant portion of the 
Relevant Assets have been disposed of, the Issuer shall 
distribute the net proceeds of such disposal to the 
Holders. The "net proceeds" are the proceeds of the 
disposal of the Relevant Assets after: 
- taxes due by DeXentra; and 
- payment of all other creditors of DeXentra (including 

employees, directors and officers). 
b. An amount corresponding to the valuation of the 

Relevant Assets, whereby the Issuer will commission a 
reputable and independent expert to value the Relevant 
Assets and pay to the Holders the amount at which the 
expert values the Relevant Assets, after deduction of 
any taxes due by DeXentra in connection with such a 
payment. 

 
Modality of payment 
Each Holder shall be entitled to a portion of the Relevant Net 
Proceeds or the Relevant Proceeds Valuation (as the case may 
be) calculated pro rata, based on the percentage of the total 
number of outstanding OilXCoins that such Holder holds. 
 
Governance rights 
The Holders shall have no governance rights with respect to the 
Issuer or the Relevant Assets.  

d) Relative seniority 
of the securities in 
the Issuer’s 
capital structure 
in the event of 
insolvency 
including, where 
applicable, 
information on 
the level of 
subordination of 
the securities 

The OilXCoin constitute direct, unconditional, and unsecured 
obligations of the Issuer. The OilXCoin are subordinated to the 
Relevant Liabilities, as defined in the Terms and Conditions. The 
OilXCoin shall at all times rank pari passu and without any 
preference among themselves. The payment obligations of the 
Issuer under the Terms shall at all times rank at least equally 
with all the Issuer’s other present and future unsecured 
obligations of the same seniority, except for such preferences 
as are provided by any mandatory application provision of law. 
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e) Where applicable, 
the dividend or 
pay-out policy 

The OilXCoin provides no fixed yield, periodically or upon the 
occurrence of a Termination.  
Upon the occurrence of a Termination, the OilXCoin Holders 
may exercise the financial rights summarized in the section 
"Rights attached to the securities" above. The exercise of these 
financial rights may result in a pay-out to OilXCoin Holders, 
although there is no guarantee that OilXCoin Holders will 
receive any such pay-out. 

3.2 Where will the securities be traded? 
3.2.1 Prior to the Offering, there has been no market for the Tokens.  

The Issuer is exploring the possibility of procuring that the Tokens be listed or 
admitted to trading on a regulated market, although there is no guarantee that any 
listing or admission to trading would materialize. 
OilXCoins are generally freely transferable following the first twenty (20) days of 
the offering period, during which Holders will be contractually restricted from 
transferring their OilXCoins to a third party. 

3.3 There are no guarantees attached to the securities. 
3.4 What are the key risks that are specific to the securities? 
3.4.1  Key risks specific to the Tokens 

 
a. Holders of OilXCoin Tokens do not have ownership or governance rights in 

the Issuer or its assets, only a limited right to terminate the OilXCoin Terms 
and receive a payment tied to the value of the Relevant Assets. This 
termination right is similar to shareholders' rights to liquidation proceeds 
but does not grant any influence over the management of the assets. 

b. The Issuer can take on significant debt and use the Relevant Assets as 
collateral, which could reduce the net proceeds available to Token Holders 
in the event of a termination. This debt could potentially deplete the funds 
available for distribution to Holders, leaving them with little or nothing. 

c. The payment to Holders upon termination is uncertain and may not reflect 
the true value of the Relevant Assets due to the difficulty in selling them 
and the reliance on third-party valuations. Additionally, Holders will receive 
payment only after all other creditors are paid, which may leave little or no 
funds for distribution. 

d. The Tokens have complex and non-standard terms, making it difficult for 
Holders to assess potential returns and risks accurately. Standard valuation 
methods may not be effective, leading to uncertainties about the timing 
and amount of any payoff. 

e. The Tokens are managed through a smart contract on the Ethereum 
blockchain, which may contain flaws or bugs that could harm Holders or 
impair the functionality of the Tokens. If the smart contract fails, the Issuer 
may cancel and reissue the Tokens, complicating the transfer and exercise 
of associated rights. 

f. An Issuer substitution could lead to unfavorable tax treatment, suspension 
of Holders' rights, a higher risk of default by the Substitute Issuer, and less 
favorable legal, political, and economic conditions in the new jurisdiction. 
These changes may increase the overall risk to Holders. 
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SECTION 4 - KEY INFORMATION ON THE OFFER OF SECURITIES TO THE PUBLIC 
4.1 Under which conditions and timetable can I invest in this security? 
Offer period 
The offer period will begin on 20 March 2025 (UTC 13:00) and shall be open indefinitely until 
terminated by decision of the Issuer or at the latest at the end of one calendar year from the 
approval of this securities prospectus by the FMA Liechtenstein.  
 
Target markets 
This security is in principle offered to the public throughout the EEA and Switzerland. Initially, 
the following main target markets are intended: Austria, Belgium, Cyprus, Czech Republic, 
Denmark, France, Germany, Ireland, Italy, Liechtenstein, Luxembourg, Malta, Netherlands, 
Norway, Poland, Portugal, Romania, Spain and Sweden. Further notifications within the EEA 
may be submitted at a later date. 
 
Issuance price 
During the first twenty (20) days of the public offering, OilXCoin will be sold at the fixed 
prices shown in the table below. 
After this initial period, the price will be set by the management of the Issuer based on 
investor demand, including feedback provided in direct contracts between the Issuer and 
investors, and shall be published on the website https://oilxcoin.io. 
The maximum price shall be USD 100. 
 

Date Price per OilXCoin 
(USD) Time Range (UTC) 

20 March 2025 0,85 13:00 (20 Mar) – 12:59 (21 Mar) 

21 March 2025 0,85 13:00 (21 Mar) – 12:59 (22 Mar) 

22 March 2025 0,85 13:00 (22 Mar) – 12:59 (23 Mar) 

23 March 2025 0,85 13:00 (23 Mar) – 12:59 (24 Mar) 

24 March 2025 0,85 13:00 (24 Mar) – 12:59 (25 Mar) 

25 March 2025 0,86 13:00 (25 Mar) – 12:59 (26 Mar) 

26 March 2025 0,87 13:00 (26 Mar) – 12:59 (27 Mar) 

27 March 2025 0,88 13:00 (27 Mar) – 12:59 (28 Mar) 

28 March 2025 0,89 13:00 (28 Mar) – 12:59 (29 Mar) 

29 March 2025 0,90 13:00 (29 Mar) – 12:59 (30 Mar) 

30 March 2025 0,91 13:00 (30 Mar) – 12:59 (31 Mar) 

1 

https://oilxcoin.io/
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31 March 2025 0,92 13:00 (31 Mar) – 12:59 (1 Apr) 

1 April 2025 0,93 13:00 (1 Mar) – 12:59 (2 Mar) 

2 April 2025 0,94 13:00 (2 Mar) – 12:59 (3 Mar) 

3 April 2025 0,95 13:00 (3 Mar) – 12:59 (4 Mar) 

4 April 2025 1,00 13:00 (4 Mar) – 12:59 (5 Mar) 

5 April 2025 1,00 13:00 (5 Mar) – 12:59 (6 Mar) 

6 April 2025 1,00 13:00 (6 Mar) – 12:59 (7 Mar) 

7 April 2025 1,00 13:00 (7 Mar) – 12:59 (8 Apr) 

8 April 2025 1,00 13:00 (8 Apr) – 12:59 (9 Apr) 

As of 9 April 2025 

Price set by the Issuer's 
management and 
published on the 
Issuer's website.  

Maximum price per 
OilXCoin: 100 USD 

As of 13:00 (9 Apr) 

 
Payment modalities 
The issuance price of the OilXCoins shall be payable (1) in Ethereum, by transfer to the wallet 
address provided at checkout on the Issuer's website, (2) in fiat currency, by-way of a bank 
transfer to the IBAN provided at checkout on the Issuer's website. 
 
Delivery of the OilXCoins 
OilXCoins shall be delivered to investors within three business days from the payment of the 
purchase price and the approval of the know-your-customer information that has been 
provided. OilXCoins will be issued as ledger-based securities under Swiss law, and will therefore 
be issued as tokens recorded on the Ethereum Blockchain. OilXCoins shall be delivered to each 
investor on the Ethereum digital wallet that such investor will have provided on the Issuer's 
website. Investors will need an Ethereum-compatible wallet to participate in the offering and 
receive OilXCoins. 
 
Vesting of the OilXCoins 
All OilXCoins sold during the first twenty (20) days of the public offering shall be subject to a 
ten-stage vesting schedule. The Tokens purchased by each Holder will become unvested in 
tranches of ten percent (10%) every month, commencing on June 1, 2025, as illustrated in the 
table below. 
 

1 June 2025 10% 
1 
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1 July 2025 10% 

1 August 2025 10% 

1 September 2025 10% 

1 October 2025 10% 

1 November 2025 10% 

1 December 2025 10% 

1 January 2026 10% 

1 February 2026 10% 

1 March 2026 10% 
 
Proceeds 
The Issuer, as a start-up with a novel business model and unique selling proposition, lacks 
direct comparability with other issuers of similar financial products. Consequently, the 
validation of gross proceed estimates based on precedents is not possible.  
 
DeXentra projects the OilXCoin offering to generate gross proceeds of approximately USD 
10,000,000 by December 31, 2025. Considering the estimated costs for the offering, net 
proceeds related to the OilXCoin sale are estimated to amount to approximately USD 
9,500,000. Thereof, the Issuer expects to incur operating and non-operating expenses over 
that same period of approximately USD 4,100,000, comprising legal, marketing, product 
development, compliance, personnel and infrastructure expenses. The remaining proceeds 
from the offering are expected to be primarily allocated toward financing the acquisition of 
additional leases, servicing contracts with suppliers, developing new projects, and establishing 
legally mandated statutory reserves. 
4.2  Why is this EU Growth prospectus being produced? 
4.2.1 A brief description of the reasons for the offer as well as, where applicable: 
a) Use and net 

amount 
Use of proceeds 
It is currently expected that the Issuer will use the expected net 
proceeds from the Offering for general corporate purposes. This 
includes, but is not limited to: 

a. acquisition of oil and gas leases, and/or funding of 
subsidiaries or joint ventures to acquire such leases; 

b. investments in new technology; 
c. infrastructure and cybersecurity; 
d. legal / regulatory; 
e. marketing; 
f. operational costs. 

 
Amount of Tokens offered 
Up to 60 million Tokens are offered by way of this offering. 
 
Allocation of supply 
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The total supply of 100 million Tokens is allocated and/or 
reserved as following: 

a. NFT holders: 20 million; 
b. Founders (allocated): 8.2 million; 
c. Early supporters (allocated): 1.58 million; 
d. Employees, advisory, supervisory (reserved): 3.92 

million; 
e. Service providers (partially reserved): 3.51 million; 
f. Future recommendation programs (reserved): 2.79 

million. 
 
Website 
Tokens will be offered to the public market through the OilXCoin 
website: https://oilxcoin.io. 
 
Proceeds 
The Issuer, as a start-up with a novel business model and unique 
selling proposition, lacks direct comparability with other issuers 
of similar financial products. Consequently, the validation of 
gross proceed estimates based on precedents is not possible. 
DeXentra projects gross proceeds of USD 10,000,000 by 
December 31, 2025, with net proceeds (after considering the 
costs of the offering) amounting to approximately USD 
9,500,000. 

b) Underwriting 
agreement 

The Issuer did not enter into an underwriting agreement. 

c) Conflict of 
interest 

The Issuer may contract with businesses in which members of 
the Issuer’s management have an interest, such as Surgitech 
Inc., and a planned venture in the UAE, which could give rise to 
potential conflicts of interest. 
Members of the Issuer’s management may hold OilXCoins, and 
may have access to material non-public information about 
OilXCoins, allowing them to trade the OilXCoins at times, or 
under conditions, that may not be available to other OilXCoins 
Holders. 

4.3 Who is the offeror and/or the person asking for admission to trading? 
The Issuer is the offeror. 

 

  

https://oilxcoin.io/
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IV. REGISTRATION DOCUMENT 

EU GROWTH PROSPECTUS REGISTRATION DOCUMENT FOR NON-EQUITY SECURITIES 

(according to Annex 25 of the Delegated Regulation (EU) 2019/980) 

SECTION 1 - PERSONS RESPONSIBLE, THIRD PARTY INFORMATION, EXPERTS’ REPORTS AND 
COMPETENT AUTHORITY APPROVAL 

This section shall provide information on the persons who are responsible for the content of the EU Growth registration 
document. The purpose of this section is to provide comfort to investors on the accuracy of the information disclosed in the 
prospectus. Moreover, this section provides information on the legal basis of the EU Growth registration document and its 
approval by the competent authority. 

1.1 Responsible persons 
DeXentra GmbH, Landis + Gyr-Strasse 1, 6300 Zug. 
1.2 Declaration by the responsible persons 
To the best of the Issuer's knowledge, the information contained in the registration document 
is in accordance with the facts and that the registration document makes no omission likely to 
affect its import.  
1.3 Declaration of the Issuer 
a. The prospectus has been approved by the Finanzmarktaufsicht Liechtenstein as competent 

authority under Regulation (EU) 2017/1129;  
b. The Finanzmarktaufsicht Liechtenstein only approves this prospectus as meeting the 

standards of completeness, comprehensibility and consistency imposed by Regulation (EU) 
2017/1129;  

c. Such approval should not be considered as an endorsement of the Issuer that is the subject 
of this prospectus;  

d. The prospectus has been drawn up as part of an EU Growth prospectus in accordance with 
Article 15 of Regulation (EU) 2017/1129. 

SECTION 2 - STRATEGY, PERFORMANCE AND BUSINESS ENVIRONMENT 
The purpose of this section is to disclose information on the identity of the issuer, its business, strategy and objectives. By 
reading this section, investors should have a clear understanding of the issuer’s activities and the main trends affecting its 
performance, its organisational structure and material investments. Where applicable the issuer shall disclose in this section 
estimates or forecasts of its future performance. 
2.1 Information about the Issuer: 
a. legal and commercial name of the Issuer: DeXentra GmbH;  
b. place of registration of the Issuer: Zug, Switzerland; registration number: 

CHE-410.926.349; LEI number: 50670069463VM690ML91; 
c. date of incorporation: 20 November 2023;  
d. registered office: Landis + Gyr-Strasse 1, 6300 Zug, Switzerland; legal form and law under 

which it operates: limited liability company (Gesellschaft mit beschränkter Haftung, GmbH) 
organized under the laws of Switzerland; phone number of its registered office: +41 41 524 
00 24; website: https://oilxcoin.io. The information on the website is not an integral part 
of the prospectus, unless incorporated by reference into the prospectus;  

e. No recent events particular to the Issuer are to a material extent relevant to an evaluation 
of the Issuer’s solvency; 

f. the Issuer does not currently intend request a credit rating. 
2.1.1 Material changes in the Issuer’s borrowing and funding structure  
The Issuer has issued a number of NFTs to investors, which most notably provide such investors 
with the rights to obtain OilXCoins at their issuance (subject to a vesting period), and to be paid 

1 

1 

1 

1 

1 
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a portion of the native transaction fees levied on transfers of OilXCoins. As of 30 December 
2024, the Issuer has raised proceeds amounting to approximately USD 1,407,974.75.  
The Issuer may also obtain loans from third parties. 
2.1.2 A description of the expected financing of the Issuer’s activities  
Financing sources 
The Issuer expects to finance its operations through the sale of OilXCoins, NFTs and the 
collection of native transaction fees on transfers of OilXCoins. The Issuer may also obtain loans 
from third parties and/or issue new equity to current or new investors. 
 
Existing equity 
The existing equity of the Issuer amount to CHF 20,000. DeXentra GmbH, as a limited liability 
company, is intending to be converted into a stock corporation (Aktiengesellschaft, AG) in Q1 
of 2025, with the share capital to be increased to CHF 100,000. 
 
Estimated proceeds from OilXCoin offering 
The Issuer, as a start-up with a novel business model and unique selling proposition, lacks 
direct comparability with other issuers of similar financial products. Consequently, the 
validation of gross proceed estimates based on precedents is not possible.  
DeXentra projects gross proceeds from the offer under the Prospectus of USD 10,000,000 by 
December 31, 2025, with net proceeds (after considering the costs of the offering) amounting 
to approximately USD 9,500,000. 
2.2 Business overview  
OilXCoin operates under a distinctive business model strategy that offers sustainable value by 
integrating the robust traditional petroleum industry with the cutting-edge potential of 
blockchain technology. This model is intended to deliver continuous economic stability and 
growth, with limited exposure to external market conditions, thereby providing multiple layers 
of financial security through tokens linked to tangible real world assets and diversified revenue 
streams. 
 
The company secures access to natural gas and crude oil reserves through competitive 
contractual agreements, such as pledge agreements and joint ventures. Known as "Gas-in-
Place" (GIP) and "Oil-in-Place" (OIP), these resources are strategically extracted and sold over 
an extended duration—typically between 10 to 20 years. DeXentra intends to perform 
investments in advanced technologies such as Nitrogen (N2) and Carbon Dioxide (CO2) 
injection and additional extraction infrastructure increase production volumes while 
minimizing environmental impact. Sales are intended to prioritize local refineries to optimize 
the regional CO2 footprint, and the majority of generated funds are reinvested into expanding 
operational capacity. 
 
As of November 2024, the Issuer (or a subsidiary) has entered into escrow agreements related 
to the acquisition of working interests in leases relating to an estimated 275,716 barrels of 
audited Oil-in-Place (due to the current build out of these leases this amounts to a total P90 
volume of 59,832 barrels); the acquisition of the working interests is subject to the payment 
of the purchase price by the Issuer (or the subsidiary). An additional 2.47 million barrels in total 
P90 volume are subject to an MOU, with the acquisition of the oil field's working interests 
being subject to certain capital contributions by a subsidiary of the Issuer. DeXentra will 
periodically publish updated numbers on its website. 

1 

1 



 

16 
 

 
DeXentra's investments and operations are further funded through the sale of NFTs, Tokens, 
and the collection of transaction fees via the Ethereum blockchain using the OilXCoin smart 
contract. A transaction fee of 0.75% is applied to each operation (subject to certain exemptions 
set out in the OilXCoin's Terms and Conditions), with a minimum of 70% of the proceeds being 
allocated to DeXentra. DeXentra may also perform treasury operations on OilXCoins on 
exchanges, which may also ensure the liquidity of the OilXCoin and be an additional source of 
funding for the company. 
 
This business model not only enhances financial confidence for investors by allowing the 
business to generate value from multiple sources but it also creates synergies that bolster 
overall business resilience and growth potential. OilXCoin thus provides a stable, innovative 
investment opportunity in both the traditional energy and digital asset markets, ensuring long-
term value generation and robust investment security. 
2.2.1 Principal activities  
a. Strategic objectives: 
Core to DeXentra’s OilXCoin strategy is that the Token serves as the principal conduit for 
economic returns generated by the company’s assets and operations. Unlike traditional equity 
investments, Holders of OilXCoins will have claim against the Issuer relating to the company’s 
assets. The proceeds from ongoing operations will be channeled into supporting the value and 
functionality of OilXCoin (see 9.1., “The OilXCoin business model”). 
 
In this context, it is the primary strategic goal to continually and sustainably increase the value 
of the Token through the continued acquisition and management of oil and gas leases as well 
as the regulatory, technical and market-fit product development of the OilXCoin as a crypto 
security. 
 
The value proposition of the OilXCoin is based on three components: 

- Gas-In-Place (GIP) and Oil-In-Place (OIP) reserves which provide a very robust line 
of defense against potential falling token prices and, through the continual 
reinvestment strategy in both more production infrastructure and further reserves, 
a continually increasing base value line. 

- The sale of oil and gas extracted from GIP and OIP reserves to service providers 
further down their supply chains, as well as DeXentra's potential involvement in 
these supply chain by the possible provision of other products and services in 
addition to extraction and commodities sales. 

- Dynamic treasury and reserve management enabled by native transaction fees, 
which will provide a stream of OilXCoins that the Issuer will be able to sell to raise 
capital and finance the acquisition of oil-and-gas-related assets and investments. 

 
The combination of these three components defines a key differentiating factor towards other 
existing financial instruments, such as stock in oil & gas companies (who do not have the crypto 
aspect of the native transaction fee and access to the crypto investment community) through 
to stable coins pegged to commodities (which do not encompass the value chain component). 
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In this context, OilXCoin is strategically positioned to appeal to the crypto investment 
community, in particular those who are looking for alternatives to many of the current 
offerings, as OilXCoin is a Token with real-world asset (RWA) backing.  
 
Simultaneously, with its oil & gas asset foundation, OilXCoin also speaks to more traditional 
investors who are looking for an entry point into crypto, whilst maintaining the confidence 
building aspect of a regulated security.  
 
The building of trust and creditability, fostering of engagement, driving adoption and advocacy 
and expansion are the step-by-step aspects that OilXCoin is pursuing to promote the success 
of the Token. 
 
This security is in principle offered to the public throughout the EEA and Switzerland. Initially, 
the following main target markets are intended: Austria, Belgium, Cyprus, Czech Republic, 
Denmark, France, Germany, Ireland, Italy, Liechtenstein, Luxembourg, Malta, Netherlands, 
Norway, Poland, Portugal, Romania, Spain and Sweden. Further notifications within the EEA 
may be submitted at a later date. Thereafter, DeXentra intends to initiate the same process 
with the United States Securities and Exchange Commission (SEC) with the intention to gain a 
similar approval. In parallel and subsequentially, DeXentra will consider whether to 
strategically pursue approvals in jurisdictions with a high number of crypto investors and/or a 
significant portion of the population having a neutral to positive disposition towards the oil & 
gas industry. 
 
Due to the dynamically evolving global regulatory landscape, DeXentra will actively realign this 
rollout strategy based on significant developments in this space. 
 
From an asset perspective, OilXCoin has a strategy to focus solely on the commodities of oil & 
gas and their respective upstream value chains. Here the intent is to expand the Issuer's oil & 
gas portfolio by judiciously acquiring underdeveloped, primarily conventional, oil and gas 
leases which can be more thoroughly developed and optimized over time. Underdeveloped 
assets include those with infill drilling opportunities in already delineated pay horizons, fields 
with bypassed pay behind pipe and reservoirs in which EOR technologies can create significant 
upside potential. This low risk, proactive approach is central to OilXCoin’s focus on enhancing 
oil recovery across a diverse range of geographical locations. Simultaneously, by focusing on 
using existing wells.  
 
The respective leases for these reservoirs should sit in the strategic corset defined by the fact 
that conventional production methods are to be pursued (e.g. as opposed to unconventional 
methods such as fracking) and that the leases are located in jurisdictions with a conducive 
environment for oil & gas activities, a robust legal system and, where possible, locally based 
refineries and downstream buyers to reduce the CO2 footprint. 
 
b. Oil and Gas: 
DeXentra adopts a strategic and systematic approach to identify and secure leases in both 
various jurisdictions and geological formations, aiming to diversify and strengthen the 
company’s portfolio. 
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The contemplated activities of the Issuer may include: 
- Developing a strategic roadmap to guide lease acquisition in line with corporate 

goals. 
- Comprehensive evaluating of potential leases, examining factors such as historical 

production data, existing infrastructure, bypassed pay potential, Enhanced Oil 
Recovery (EOR) applicability and long-term output potential, ensuring alignment 
with the strategic roadmap. 

- In the framework of a due diligence, pre-acquisition, assessing of leases as to their 
value and upside potential by reviewing available field data. 

- Analysis and evaluating of historical production data of the leases to assess their 
past performance and future potential. This analysis assists in identifying assets 
with a proven track record and those that offer promising opportunities for 
enhancement. 

- Assessing of recoverable oil and gas volumes in order to focus on the suitability to 
implement state-of-the-art EOR techniques, such as CO2/N2 injections, to 
maximize oil recovery and extend the productive life of the wells. 

- Ensuring of clear and unencumbered titles to the leases thorough legal scrutiny to 
confirm clear titles, mitigating legal and operational risks associated with lease 
ownership. 

- Negotiating rights to specific leases through various contractual agreements, such 
as escrow agreements, purchase and sale agreements and joint ventures, at highly 
competitive prices. 

- In cases where Joint Venture Agreements are pursued, seeking of partners who 
share a commitment to innovative production methods and environmental 
stewardship. These partnerships are structured to ensure mutual benefits, with a 
focus on leveraging each party's strengths to enhance production efficiency and 
sustainability. 

- Emphasizing on vetting and working with highly skilled operators to ensure that all 
operational aspects, from drilling to production, are executed with expertise and 
efficiency. 

- Ensuring that the selected leases and the planned EOR methods comply with all 
relevant environmental regulations and industry standards. This includes obtaining 
necessary permits and approvals for the implementation of EOR techniques. 

- Conducting rigorous quality management and monitoring and reserve audits by 
independent third parties to maintain high standards of operation, efficiency and 
performance of the implemented technologies. 

- Where possible, selling of the extracted natural gas and crude oil to local refineries, 
prioritizing regional consumption to reduce the carbon footprint associated with 
transportation. This localized supply chain approach aligns with OilXCoin's 
commitment to environmental stewardship and sustainable practices. 

- Periodic evaluating of the economics of each asset to make informed divestiture 
decisions. If underperforming assets can be turned around, it may be more valuable 
to the company to divest at high multiples and purchase new underdeveloped 
assets at lower multiples. 

 
Tokens held by DeXentra may also serve as collateral for scenarios where DeXentra intends to 
directly secure oil and gas leases through funds provided from select third party investors as 
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opposed to revenues derived from the execution of the business model. Said select investors 
would participate in a model whereby they benefit from the Token’s value appreciation or are 
entitled to a fixed interest rate or a combination of both components. This model is to be 
implemented restrictively and focuses on direct investments exceeding USD 1 million. 
 
In due course, DeXentra will explore opportunities to acquire leases in further countries which 
have a similar positive disposition, robust legal system and commercial environment to 
facilitate the diversification of the portfolio. Leases and projects within the United States will, 
due to the above-described situation, continue to hold an overweighted position in the 
DeXentra portfolio in the coming years. 
 
DeXentra will also deploy cutting-edge EOR (enhanced oil recovery) technologies, radial drilling 
and nano-surfactants to increase recovery factors from existing wells. Wells reaching the end 
of their productive life in their currently completed pay horizons will be assessed for bypass 
pay potential. This evaluation focuses on the possibility of recompleting existing wells to access 
oil and gas in zones that have not yet been exploited and thus reduces costs associated with 
new exploration. This phenomenon often exists as hydrocarbon-bearing zones were not 
tapped during the initial drilling operations, often because they were either unnoticed or 
deemed non-commercial at that time and through the use of advanced proprietary 
technologies like improved seismic imaging, drilling techniques, and enhanced recovery 
methods, to which DeXentra has access, can make previously bypassed pay zones viable 
targets. 
 
These technologies are expected to not only provide a competitive advantage in asset 
development and create opportunities to do so whilst optimizing the environmental impact, it 
will also allow more rapid evaluation of potential acquisitions. 
 
c. Digital Assets: 
The OilXCoin represents the vehicle through which investors can directly participate in the 
development of the Issuer. 
 
OilXCoins will initially be recorded on the Ethereum blockchain. In the future, DeXentra intends 
to explore the possibility of having the OilXCoins recorded on other distributed ledgers, such 
as Base. If so, DeXentra plans to set up "bridges" smart contracts to allow Holders to transfer 
OilXCoins on such additional distributed ledgers. 
 
Activities may include: 

- Maintaining a strategic roadmap for the Token's technical development. 
- Continual development of OilXCoin’s internet site to further improve product 

accessibility (this may include fiat on ramps, wallet integration, payment systems, 
etc.). 

- Product understanding and context (through the provision of dashboard features). 
- Implementation of additional digital product features to increase product 

attractiveness (this may include compatibility with additional blockchains). 
- Where permitted from a regulatory perspective, possible creating of digitally 

supported reward programs to promote the reach of the digital assets. 
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The Issuer has issued a number of NFTs to investors, which most notably provide such investors 
with the rights to obtain OilXCoins at their issuance (subject to a vesting period), and to be paid 
a portion of the native transaction fees levied on transfers of OilXCoins. 
 
d. Overarching activities: 
In addition to oil & gas specific (b) and digital assets activities (c), the following over-arching 
activities are core to implementing the OilXCoin strategy and may include: 

- Continual monitoring of market developments (oil & gas, crypto and specifically 
OilXCoin) to adapt strategies as required. 

- Active risk management to identify and mitigate potential negative issues. 
- Creating and rolling out of international marketing strategies using both traditional 

marketing methods and channels and also dynamic crypto marketing with a strong 
focus on scalable social media marketing and community management.  

- Strategic partnerships with technology innovators in the oil & gas space (e.g. unique 
tools and materials for drilling, production optimization, minimizing environmental 
impact, etc.), the crypto space (e.g. exchanges, blockchains, fintechs, etc.) will be 
pursued. 

- Managing treasury functions to optimize financial resources across fiat and 
cryptocurrency spectra, mitigating associated risks. 

- Ensuring strategies comply with the regulations of the jurisdictions in which the 
company operates. 

- Periodically, third party auditors will be brought in to perform spot audits and 
report to the Board on any gaps or deficiencies.  

- Generating and submitting of annual reports and 10-K’s to the appropriate financial 
authorities and regulatory agencies and posted on the OilXCoin website for investor 
review. 
 

In accordance with OFAC, sanctioning lists issued by Switzerland, the EU and the other 
jurisdictions in which OilXCoin is active, DeXentra has implemented clear measures to prohibit 
that the company engage in direct business with any listed natural or legal persons contained 
in said lists. 
 
The activities described under (a), (b), (c) and (d) represent key elements of the Issuers’ 
operations and are not exhaustive. They demonstrate the commitment to prudent 
management and strategic growth in both the upstream oil and gas lease industry and the 
cryptocurrency sector. 
2.2.2 Principal markets 
The initially secured oil & gas leases in escrow are located in the United States. The U.S. has 
been selected due to the positive business and legal environment surrounding oil and gas 
production and the structure of oil & gas reserve ownership, spanning from very small to large, 
allowing for a high level of fit depending on DeXentra’s requirements at the time of acquisition. 
Furthermore, in the U.S. there is currently a general shortage of funding available for small to 
mid-size lease owners involved in conventional activities providing DeXentra with a very 
positive supply and demand position to secure leases and provided the necessary financing. In 
the future, DeXentra also expects to carry out its business activities in other jurisdictions, such 
as in Central Africa and the Caribbean region. 
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Security Offering – Target Markets 
This security is in principle offered to the public throughout the EEA and Switzerland. Initially, 
the following main target markets are intended: Austria, Belgium, Cyprus, Czech Republic, 
Denmark, France, Germany, Ireland, Italy, Liechtenstein, Luxembourg, Malta, Netherlands, 
Norway, Poland, Portugal, Romania, Spain and Sweden. At a later date, further notifications 
within the EEA may be submitted, and additional offerings and placement in other 
jurisdictions may be considered. 
 
To the extent required under the applicable law, DeXentra intends to also pursue regulatory 
approvals in Switzerland, the United States and other key markets. 
2.3 Organizational structure  
2.3.1 As of the date of this Prospectus, the DeXentra Group is currently composed of 

DeXentra GmbH, the principal corporate entity based in Zug, Switzerland, and two 
operational subsidiaries incorporated in Delaware, USA: Enhanced Petroleum One LLC 
and Enhanced Petroleum LP.  
 

 
 
DeXentra GmbH will serve as the nerve center for the Group as it grows, overseeing 
critical strategic and select operational functions. Its responsibilities encompass 
setting the overarching company direction and ensuring robust corporate 
governance. This includes the management of major financial decisions, which are 
crucial for sustaining growth and maintaining financial health. Strategic oversight of 
compliance and global risk management also falls under the purview of the 
headquarters, ensuring that all group activities adhere to international and local 
regulations while mitigating potential risks. 
 
The Issuer currently expects that quotaholders of DeXentra GmbH will vote to convert 
DeXentra GmbH into an Aktiengesellschaft (AG), with such conversion being expected 
to take effect in Q1 2025. 
 
In addition to these core responsibilities, DeXentra GmbH handles branding and 
marketing to maintain a coherent and powerful brand image globally. It sets standards 
and develops IT solutions that support the group's operations worldwide. 

DeXentra GmbH 
(Zug, Swit ze rland) 

i 
Enhanced Petro leum One LLC 

(Delaware, USA) 
Ownership: 100% DeXentra GmbH 

i 
Enhanced Petroleum LP 

(Delaware, USA) 
Ownership: 99% Enhanced Petroleum One LLC 

1 % Enhanced Oi/field Services LLC 
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Furthermore, all product conception, development, and ownership are centralized at 
the headquarters, facilitating innovation and consistency across the product lifecycle. 
 
To streamline operations, DeXentra GmbH has commenced the dissolution of 
Enhanced Petroleum LP. DeXentra GmbH's operational company in the United States 
will continue to be Enhances Petroleum LLC which focuses primarily on executing local 
operations. This entity is responsible for the day-to-day operational tasks including 
managing production and growth within oil and gas partnerships, quality assurance, 
local compliance and legal management, which are tailored to meet the specific 
regulatory requirements of the United States. Financial management at the subsidiary 
level is closely aligned with the strategic frameworks set by DeXentra GmbH, allowing 
for localized financial planning and execution that support overall corporate 
objectives. Customer support is also managed locally to ensure responsiveness and a 
high level of service adapted to the needs of regional markets. 

2.3.2 There are no dependencies on other companies within the group. 
2.4 Trend information 
2.4.1 No financial information has been published yet by the issuer. Furthermore: 

- there has been no material adverse change in the financial or earnings position 
of the Group since the end of the last reporting period; 

- there has been no significant change in the financial performance of the issuer 
since the end of the last reporting period. 

2.5 Profit forecasts or estimates 
 The Issuer does not include any profit forecasts or estimates in the prospectus. 

 

SECTION 3 - RISK FACTORS 
The purpose of this section is to describe the main risks faced by the issuer and their impact on the issuer’s future performance. 
Risk Risk category Risk level 
Risk 1: The Issuer is an early-stage company with no 
operating history or historical financial information 

Issuer-specific High 

Risk 2: Price fluctuations of crude oil and natural gas can 
impact the Issuer's business and the value of the Tokens 

Market High 

Risk 3: Geopolitical developments may affect logistics and 
supply chains, strategic mid- and long-term demand for oil & 
gas and other critical aspects affect the value of the Token 

Market High 

Risk 4: Geological uncertainty with respect to exploration 
brings the risk of drilling unproductive wells and the 
possibility of false assumptions with respect to total amount 
of recoverable oil and gas 

Operational High 

Risk 5: Buildout and production risks may lead to decreases 
in production volumes 

Operational High 

Risk 6: Legislative and regulatory changes may impact the 
Issuer’s business activity 

Legal and 
regulatory 

High 

Risk 7: The financial statements of the Issuer may not be 
audited 

Issuer-specific  Medium 

Risk 8: Activities in emerging markets present additional risks Operational Medium 
Risk 9: The Issuer may not be required to reinvest all of the 
proceeds from its activities 

Issuer-specific Medium 
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Risk 10: Reservoir mismanagement can impact volumes of 
oil-in-place and gas-in-place 

Operational  Medium 

Risk 11: Acquisition of leases with previous and often unclear 
historical obligations can lead to significant negative impact 
on the assets business case 

Legal and 
regulatory 

Medium 

Risk 12: Loss of key suppliers / service providers may affect 
the Issuer's oil and gas operations 

Operational  Medium 

Risk 13: A false timing with respect to the financial 
evaluation of oil & gas assets may affect the achieving of the 
business case targets 

Issuer-specific  Medium 

Risk 14: Environmental hazards may negatively affect both 
the reputation and the Issuers’ finances 

Operational  Medium  

 

3.1 Risk 1: The Issuer is an early-stage company with no operating history or historical 
financial information 
 
The Issuer is an early-stage company founded in 2023 and has no operating history 
or historical financial information. This makes it difficult for investors to evaluate the 
Issuer’s business and future prospects. The Issuer’s success will depend in part on its 
ability to deal with the problems, expenses and delays frequently associated with 
establishing a new business venture, and specifically in the oil and gas industry, 
which is a highly competitive and capital-intensive field. 
 
Although the Issuer’s management has significant experience in the area of oil 
exploration, the past performance of the management is no indication of its ability 
to continue to successfully manage the Issuer. If the experience of the management 
is inadequate or unsuitable, the operations of the Issuer may be adversely affected. 
 
The Issuer can make no assurances that it will be successful in addressing these risks, 
and the failure to meet these challenges could have a material adverse effect on the 
performance of the Issuer, the value of the Tokens and your investment. 
 
The Issuer is a startup, and investments in startups involve a high degree of risk. 
Financial and operating risks confronting startups are significant, and establishing 
new operations brings a significant number of challenges. The oil and gas industry in 
which the Issuer competes is highly competitive and the percentage of new entrants 
that survive and prosper is small. Startups often experience unexpected problems in 
the areas of product development, marketing, financing, and general management, 
among others, which frequently cannot be solved. Failure to overcome such 
problems may mean that the Issuer will not be able to successfully operate its 
business activities in the field of oil and gas, and it is possible that the Tokens may 
not be minted. Even if the Issuer is successful in operating and extracting oil and gas, 
it may not be able to operate at a profit, which may affect the long-term viability of 
the Issuer and the value of the Tokens. 
 
It is possible that, due to any number of reasons, including, but not limited to, failure 
to successfully extract oil and gas, unfavorable market prices for oil and gas, the 
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inability by the Issuer to establish a viable financial ecosystem for the utility of the 
Tokens, the failure of commercial relationships, or regulatory issues, the Issuer may 
no longer be viable to operate, and may dissolve or take actions that result in a 
dissolution event. 
 
Risk 2: Price fluctuations of crude oil and natural gas can impact the Issuer's 
business and the value of the Tokens 
 
Relevant Assets will be used to conduct the business activities of the Issuer in the oil 
and natural gas sector. The value of the Relevant Assets (and indirectly that of the 
Tokens) is therefore expected to be correlated, to an extent, to the price of crude oil 
and natural gas. In addition, in the event of a price drop affecting crude oil or natural 
gas, the revenues derived from the Relevant Assets by the Issuer should be expected 
to decrease, thereby affecting the Issuer's ability to reinvest the proceeds from its 
activities by acquiring new or improving existing Relevant Assets. If new Relevant 
Assets are not acquired, and if existing Relevant Assets are not improved, the value 
of the Tokens may cease to increase or even decrease. 
 
Risk 3: Geopolitical developments may affect logistics and supply chains, strategic 
mid- and long-term demand for oil & gas and other critical aspects affect the value 
of the token 
 
Armed conflicts, embargos, sanctions, pandemics, disasters or accidents in locations 
such as canals, can very quickly lead to significant disruptions in the oil & gas sector 
potentially going as far as to impact the not only short-term demand but also mid- 
to long-term demand through jurisdictions reprioritizing their energy sources, 
changing tax regimes, or even the opinion of the general public on the use of oil & 
gas for various applications. These factors may impact the Issuer's business, the 
value of the Relevant Assets and of the Tokens. 
 
Risk 4: Geological uncertainty with respect to exploration brings the risk of drilling 
unproductive wells and the possibility of false assumptions with respect to total 
amount of recoverable oil and gas 
 
Due to the nature of oil-in-place and gas-in-place reservoirs, geological uncertainty 
can lead to an adjustment of reservoir volumes and other risks such as drilling 
unproductive wells. Any downward adjustment of previous oil-in-place or gas-in-
place assessments or increase in exploration costs will negatively affect the 
OilXCoin's business activities and the value of the Relevant Assets and may 
negatively affect the value of the Tokens. 
 
Risk 5: Buildout and production risks may lead to decreases in production volumes 
 
Ensuring the timely completion of oil production projects requires precise 
management of cash flows, adequate contingency reserves and the use of methods 
and techniques (such as EOR) to efficiently manage and expedite oil production in 
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an effort to boost near term production and long-term recovery factors. Negative 
project developments may lead to a decrease in Token value. 
 
Risk 6: Legislative and regulatory changes may impact the Issuer’s business activity 
 
The oil and gas industry is subject to extensive and complex regulatory frameworks 
at both the national and international levels. These regulations can change 
frequently and significantly, and such changes may have a material impact on the 
Issuer’s business, financial condition, and results of operations. 
 
The Issuer's strategy to expand into multiple jurisdictions, including the U.S. and 
other regions, exposes it to a variety of regulatory environments. Inconsistent or 
conflicting regulations across these jurisdictions – including environmental 
regulations – could create legal and operational challenges, including the need for 
additional compliance measures and the risk of regulatory enforcement actions.  
 
Risk 7: The financial statements of the Issuer may not be audited 
 
The Issuer's financial statements may not be audited by an independent auditing 
firm. Under Swiss law, the Issuer may not be under an obligation to have audited 
financial statements, and the Issuer's quotaholders have so far elected not to have 
its financial statements audited.  
 
Even if the Issuer produces audited financial statements, such financial statements 
may not be established pursuant to U.S. GAAP, IFRS or similar standards, but may 
instead be established pursuant to the Swiss Code of Obligations. Such financial 
statements are not required to give a "true and fair view" of the relevant company 
and may not provide as much transparency or may not provide a comprehensive 
view of the company, compared to other accounting standards. 
 
Risk 8: Activities in emerging markets present additional risks 
 
The Issuer’s operations and investments in developing countries and emerging 
markets, including regions in Central Africa and the Caribbean, expose its business 
to a range of risks that may not be present or as significant in more developed 
markets. These risks include political instability, economic volatility, and regulatory 
uncertainty. Political instability can lead to changes in government policies, 
expropriation of assets, and disruptions in operations, which could adversely affect 
the company's ability to secure and develop oil and gas leases. Economic volatility, 
such as fluctuations in currency exchange rates and inflation, can impact the cost of 
operations and the value of the company's assets and revenues. Additionally, 
regulatory frameworks in these regions may be less developed or subject to frequent 
changes, which could result in compliance challenges and increased operational 
costs. These factors could collectively undermine the financial performance and 
stability of the Issuer, potentially leading to lower returns for investors. 
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Risk 9: The Issuer may not be required to reinvest all of the proceeds from its 
activities 
 
Under the OilXCoin Terms, the Issuer is not required to reinvest all the net proceeds 
of its activities in the oil and gas sector. If the proceeds of these activities are not 
reinvested by acquiring Relevant Assets (as defined in the OilXCoin Terms), the 
Holders will not benefit from these proceeds. 
 
Risk 10: Reservoir mismanagement can impact volumes of oil-in-place and gas-in-
place 
 
Previous reservoir mismanagement can lead to an adjustment of previously audited 
reservoir volumes, an increase in production costs, or a decrease in the overall 
efficiency and reliability of operations. Such mismanagement may have resulted in 
suboptimal extraction techniques, inadequate maintenance, or environmental 
issues that could reduce the recoverable volumes of oil and gas. Consequently, this 
could negatively affect the economic returns from the company’s assets, which are 
directly linked to the volumes of Oil-in-Place (OIP) and Gas-in-Place (GIP) and the 
efficiency of their extraction and sale, and, in turn, the Tokens. 
 
Risk 11: Acquisition of leases with previous and often unclear historical obligations 
can lead to significant negative impact on the assets business case 
 
Due to cases where they have been frequent transfer of leases, in particular in 
locations such as Kansas with a very long history of oil exploration and production, 
the acquisition of these leases may come with significant and often unclear historical 
obligations. These obligations can include environmental liabilities, royalty disputes, 
and other contractual issues that may not be fully documented or resolved. If the 
Issuer fails to identify and address these obligations during the due diligence 
process, it could result in unexpected costs, legal disputes, and operational delays, 
which could negatively affect the financial performance and value of the acquired 
assets. This risk is heightened in jurisdictions with less stringent regulatory oversight 
and where historical records may be incomplete or difficult to verify. 
 
Risk 12: Loss of key suppliers / service providers may affect the Issuer's oil and gas 
operations 
 
The Issuer relies heavily on third-party suppliers and service providers for auditing, 
exploration, extraction, storage, transportation, maintenance, etc. Should said 
partners no longer be able to fulfil their contractual obligations, this may result in 
delays or decreases in the Issuer's business activities. Such decrease should be 
expected to affect the Issuer's ability to reinvest the proceeds from its activities by 
acquiring new or improving existing Relevant Assets. If new Relevant Assets are not 
acquired, and if existing Relevant Assets are not improved, the value of the Tokens 
may cease to increase or even decrease. 
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Risk 13: A false timing with respect to the financial evaluation of oil & gas assets 
may affect the achieving of the business case targets 
 
Due to the cyclical nature of oil and gas prices, investment and operational decisions 
are strongly influenced by changes in the market, this can lead to an erosion of 
business case profitability which in turn can affect the value of the Tokens. 
 
Risk 14: Environmental hazards may negatively affect both the reputation and the 
Issuers’ finances 
 
Drilling, production and transportation can potentially lead to environmental 
hazards, such as oil spills or water contamination. These risks can be mitigated 
through the use of techniques such as low-impact drilling or safe production 
enhancement chemicals, however, incidents can still occur and both the financial 
costs of addressing the situation plus possible reputational repercussions can lead 
to negative impact on the value of the Tokens. 
 

 

SECTION 4 – CORPORATE GOVERNANCE  
This section shall explain the issuer’s administration and the role of the persons involved in the management of the company. 
4.1 Administrative, management, and supervisory bodies and senior management 
4.1.1 Manager: 

Johannes Bitschnau Kuri (CEO):  
As the creator of the original OilXCoin concept and founder of DeXentra, Johannes 
Bitschnau Kuri oversees DeXentra’s oil and gas investment activities and plays the 
leading role in investor relations and sales. He brings decades of on-the-ground 
experience from both the petroleum and renewable energy industries with a 
particular focus on the United States and Europe. Previously holding the position of 
managing director, he has overseen numerous investment rounds for multimillion-
dollar projects within these sectors. He has been intensively active in the crypto 
investment space since its early days having gained a very thorough understanding 
of the concepts and investment models available to date. 
Business address: Landis + Gyr-Strasse 1, 6300 Zug 
 
Key personnel: 
Dave Rademacher (Head of Strategy): 
As the Head of Strategy of DeXentra, Dave Rademacher leads the strategic, growth 
and marketing aspects at OilXCoin. He is a former VP and Managing Director from 
one of the world’s strongest premium brands where he managed global 
organizations and steered 10-digit annual budgets. He has attended universities in 
North America and Europe, where he pursued studies in business, IT, and 
environmental studies. With extensive residence and professional engagements 
across four continents, and a wealth of startup involvement spanning over a decade, 
his primary aim lies in accelerating the company's sustainable global expansion.  
Business address: Landis + Gyr-Strasse 1, 6300 Zug 
 
Glenn McColpin (Head of Oil and Gas): 
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As the Head of Oil and Gas and CEO for DeXentra’s U.S. subsidiary, Enhanced 
Petroleum One LP, Glenn McColpin is responsible for the company’s oil & gas 
activities. With over 35 years of experience in oil & gas from the early days of LWD 
(Liner Drilling with Casing While Drilling) to building and managing the world's 
premier fiber optic sensing business focusing on real-time imaging of hydraulic 
fracture treatments, leaks and production profiling. He has successfully negotiated 
and closed multiple, key technology acquisitions and worked with multiple medium 
and large sized O&G operators on organizational optimization, technology 
implementation, and change management. With a degree in petroleum engineering, 
he also specializes in environmentally and cost-effective enhanced oil recovery 
(EOR) techniques. 
Business address: c/o Harvard Business Services, Inc., 16192 Coastal Hwy, 19958 
Lewes, DE, United States of America 
 
Mario Ammann (Head of Technology): 
As the Head of Technology of DeXentra, Mario Ammann oversees all digital aspects 
within the company from products through to enablers. He brings best-in-class 
product development skills where he is prolific in over a dozen programming 
languages and databases. With degrees in Software & IT Engineering and first-hand 
entrepreneurial business experience, he grasps how to navigate the challenges of 
developing intricate digital products. 
Business address: Landis + Gyr-Strasse 1, 6300 Zug 

 

SECTION 5 - FINANCIAL INFORMATION AND KEY PERFORMANCE INDICATORS (KPIs) 
This section shall provide historical financial information by disclosing the issuer’s financial information and KPIs. 

5.1 Historical financial information 
5.1.1 The Issuer was incorporated on 20 November 2023 and has applied for an extended 

first business year until 31 December 2024 according to § 76 para. 3 of the Zug 
Cantonal Tax Act. For this reason, there is no historical financial information 
available at the date of this Prospectus. However, the Issuer applies the Swiss 
national law accounting standard for bookkeeping and accounting purposes.  

5.1.2 Change of accounting reference date 
 The accounting reference date of the Issuer is 31 December. The Issuer has elected 

to apply an "extended" first business year and to close its first business year as per 
31 December 2024 according to § 76 para. 3 of the Zug Cantonal Tax Act. 

5.1.3 Accounting Standards 
 The financial statements are drawn up in accordance with Swiss national law (Art. 

957-963b OR). 
5.1.4 Change of accounting framework 
 The accounting framework or standard has not been changed since the 

incorporation of the Issuer. 
5.1.5 The financial statements of the Issuer, that will be prepared as per 31 December 

2024 for the first time, will be drawn up in accordance with Swiss national law and 
according to the accounting framework provided in Art. 957-963b OR and will 
include a balance sheet, income statement, the accounting policies and explanatory 
notes. 

5.1.6 Consolidated financial statements 
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 The Issuer does not prepare consolidated financial statements as it is not required 
according to art. 963a OR. 

5.1.7 Age of Financial Information 
 The provisions concerning the acceptable age of financial information are not 

applicable as the Issuer was just incorporated on 20 November 2023 and has applied 
for an extended first business year until 31 December 2024 according to § 76 para. 
3 of the Zug Cantonal Tax Act. 

5.2 Interim and other financial information 
5.2.1 The Issuer does not publish interim financial information.  
5.3. Auditing of historical annual financial information 
5.3.1 According to art. 727 and 727a OR, the Issuer is currently not required to have its 

annual financial information being audited. The requirements for an ordinary audit 
(Art. 727 OR) are not met and the limited audit (eingeschränkte Revision) was waived 
by all shareholders. 

5.3.2 This section is not applicable as there is no audit (see above). 
5.3.3 There is no financial information in the registration document that is not extracted 

from the Issuer's audited financial statements. 
5.4 Key Performance Indicators (‘KPIs’) 
5.4.1 The Issuer does not publish Key Performance Indicators. 
5.5 Significant change in the Issuer’s financial position 
 The Issuer was incorporated on 20 November 2023 with a share capital and cash, 

respectively of CHF 20,000. Thereafter, a turnover of approx. USD 1,300,000 was 
generated by the Issuer from the sale of NFT and reservations for future allocation 
of OilXCoins (SAFT Agreements). The funding was used as follows: (1) granting a 
loan to the wholly owned subsidiary of the Issuer (US LLC) to cover its operational 
expenses in the amount of approx. USD 250,000; (2) legal expenses of the Issuer 
approx. USD 470,000; (3) marketing expenses of the Issuer approx. USD 250,000; 
(4) information technology, including server and hosting expenses, approx. USD 
95,000; (5) Banking/KYC/AML expenses, approx. USD 60,000; (6) infrastructural 
expenses, approx. USD 40,000. 
 
DeXentra GmbH, as a limited liability company, is intending to be converted into a 
stock corporation (Aktiengesellschaft) in Q1 2025, with the share capital to be 
increased to CHF 100,000. 

 

SECTION 6 - SHAREHOLDER AND SECURITY HOLDER INFORMATION 
This section shall provide information on the issuer’s major shareholders, the existence of potential conflicts of interest between 
senior management and the issuer, the issuer’s share capital as well as information on related party transactions, legal and 
arbitration proceedings and material contracts. 
6.1 Major shareholders 
6.1.1 As of the date of this prospectus, the Issuer had an issued and registered quota 

capital of CHF 20,000.00, divided into 200,000 quotas with a par value of CHF 0.10 
each. The quotaholders vote at the quotaholders' meeting in proportion to the total 
par value of the quotas they hold, unless provided otherwise under the Issuer's 
Articles of Association or Swiss law. 
 
DeXentra GmbH is structured with the following ownership percentages among its 
key stakeholders: 
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- Johannes Bitschnau Kuri: 56% 
- Mario Ammann: 34% 
- Christoph Schmuck: 10% 
 
DeXentra GmbH currently expects that key personnel members as well as a third-
party investor may acquire equity in the company, with such acquisition being 
expected to close in Q1 2025, although there is no guarantee that any investment in 
DeXentra GmbH by a third party will indeed materialize.  
 
As of the date of this Prospectus, the Issuer does not hold any of its own quotas. 

6.1.2 The Issuer is not aware of any agreements the exercise of which could at a later date 
result in or prevent a change in the Issuer's control. 

6.2 Legal and arbitration proceedings 
6.2.1 The Issuer may, from time to time, be party to legal proceedings and investigations 

arising in the ordinary course of its business operations. Currently, the Issuer is not 
involved in any pending or threatened court, arbitral or administrative proceeding 
or other legal matter which the Issuer expects, if decided against it, to have a 
material adverse impact on its financial condition or results of operations. 

6.3 Administrative, Management and Supervisory bodies’ and Senior Management’s 
conflicts of interests 

6.3.1 Members of the Issuer's management maintain external business interests that may 
be engaged by DeXentra. Such arrangements could give rise to conflicts of interest 
if management members influence or direct transactions for personal or associated 
business benefit. 
Surgitech Inc. may supply goods or services to enhance production of oil and gas 
leases owned by DeXentra, its affiliates or their production partners. Glenn 
McColpin, Head of Oil and Gas of the Issuer, is also the CEO and partial owner of 
Surgitech Inc. 
Additionally, members of the Issuer’s management are planning to establish a 
separate venture in the UAE, which may receive a Token loan from the Issuer with 
the intention of trading and/or creating liquidity pools.  

6.4 Material contracts 
6.4.1 The issuer has not entered into material contracts yet.  

 

SECTION 7 - DOCUMENTS AVAILABLE 
7.1 The current Articles of Association of DeXentra GmbH will be made available on 

https://oilxcoin.io/. 
  

https://oilxcoin.io/
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V. SECURITIES NOTE 

EU GROWTH PROSPECTUS SECURITIES NOTE FOR NON-EQUITY SECURITIES 

(according to Annex 27 of the Delegated Regulation (EU) 2019/980) 

SECTION 1 - PURPOSE, PERSONS RESPONSIBLE, THIRD PARTY INFORMATION, EXPERTS’ 
REPORTS AND COMPETENT AUTHORITY APPROVAL 

This section shall provide information on the persons who are responsible for the content of the EU Growth securities note. The 
purpose of this section is to provide comfort to investors on the accuracy of the information disclosed in the prospectus. In 
addition, this section provides information on the interests of persons involved in the offer, as well as the reasons of the offer, 
the use of proceeds and the expenses of the offer. Moreover, the section provides information on the legal basis of the EU 
Growth securities note and its approval by the competent authority. 

1.1 Responsible persons 
DeXentra GmbH, Landis + Gyr-Strasse 1, 6300 Zug. 
1.2 Declaration by the responsible persons  
To the best of the Issuer's knowledge, the information contained in the securities note is in 
accordance with the facts and that the securities note makes no omission likely to affect its 
import.  
1.3 Declaration of the Issuer 
a. This prospectus has been approved by the Finanzmarktaufsicht Liechtenstein as competent 

authority under Regulation (EU) 2017/1129; 
b. The Finanzmarktaufsicht Liechtenstein only approves this prospectus as meeting the 

standards of completeness, comprehensibility and consistency imposed by Regulation 
2017/EU/1129; 

c. Such approval should not be considered as an endorsement of the quality of the securities 
that are the subject of this prospectus; 

d. Investors should make their own assessment as to the suitability of investing in the 
securities;  

e. This prospectus has been drawn up as an EU Growth prospectus in accordance with Article 
15 of Regulation (EU) 2017/1129. 

1.6 Interest of natural and legal persons involved in the issue/offer 
Members of the management, key personnel and prospective board of directors of the Issuer 
currently hold, or may in the future acquire, a significant number of OilXCoins. Because they 
occupy key decision-making and operational roles, these individuals may have access to 
material non-public information about the Issuer and the OilXCoins. Consequently, 
management and affiliated persons could potentially buy, sell, or otherwise transact in the 
OilXCoins at times or under conditions that may not be available to other OilXCoins Holders. 
There is a risk that such transactions could be influenced by insider knowledge, potentially 
giving these individuals an advantage in timing the market or making investment decisions that 
benefit their personal interests and are detrimental to OilXCoins Holders.  
1.7 Reasons for the offer, use of proceeds and expenses of the issue/offer 
1.7.1 It is currently expected that the Issuer will use the expected net proceeds from the 

Offering for general corporate purposes. 
 
The Issuer, as a start-up with a novel business model and unique selling proposition, 
lacks direct comparability with other issuers of similar financial products. 
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Consequently, the validation of gross proceed estimates based on precedents is not 
possible.  
 
DeXentra projects the OilXCoin offering to generate gross proceeds of USD 
10,000,000 by December 31, 2025. Considering the estimated costs for the offering, 
net proceeds related to the OilXCoin sale are estimated to amount to approximately 
USD 9,500,000. Thereof, the Issuer expects to incur operating and non-operating 
expenses over that same period of approximately USD 4,100,000, comprising legal, 
compliance, marketing, product development, personnel and infrastructure 
expenses. The remaining from the offering are expected to be primarily allocated 
toward financing the acquisition of additional leases, servicing contracts with 
suppliers, developing new projects, and establishing legally mandated statutory 
reserves. 
 
The Issuer anticipates successfully securing the necessary funds through the Token 
offering. In the event that the anticipated funding is not realized, the Issuer will 
explore alternative financing options, including but not limited to securing 
investment from a venture capital (VC) investor. 

1.8 Additional information 
1.8.1 There are no audit notes that have been issued by the auditors. 
1.8.2 There are no ratings assigned to the securities at the issuer’s request or in 

collaboration with them.  
1.8.3 The summary is not partially replaced by the disclosures mentioned in Article 8, 

paragraph 3, letters (c) to (i) of Regulation (EU) No. 1286/2014, as these disclosures 
have not been included elsewhere in the securities description.  

 

SECTION 2 - RISK FACTORS 
The purpose of this section is to describe the main risks which are specific to the securities of the issuer. 
Risk Risk category Risk level 
Risk a: Holders of Tokens will not be shareholders Risk related to the 

nature of the securities 
High 

Risk b: The Issuer may incur significant debt and 
encumber the Relevant Assets 

Risk related to the 
nature of the securities 

High 

Risk c: The payment in case of termination of the 
OilXCoin Terms is highly uncertain and may not 
correspond to the value of the Relevant Assets 

Risk related to the 
nature of the securities 

High 

Risk d: The Tokens are complex and non-standard 
instruments 

Risk related to the 
nature of the securities 

High 

Risk e: The Tokens are digital tokens recorded on a 
Blockchain 

Risk from the use of 
new technologies 

Medium 

Risk f: An Issuer substitution may expose Holders to 
additional risks 

Risk related to the 
nature of the securities 

Medium 

Risk g: Volatility in the market for and the price of the 
Tokens 

Risk related to the 
nature of the securities 

Medium 

Risk h: Risk of lack of liquid market for the Tokens 
after completion of the Offering 

Risk related to the 
nature of the securities 

Medium 
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Risk i: Lack of analyst coverage Risk related to the 
nature of the securities 

Medium 

Risk j: The Tokens may have a “bug” or other 
technical defect 

Risk from the use of 
new technologies 

Medium 

Risk k: Risks related to bridging Risk from the use of 
new technologies 

Medium 

2.1 Material risks 
Risk a: Holders of Tokens will not be shareholders 
 
The OilXCoin's value is expected to be linked to the value of assets (i.e. the Relevant Assets) 
used to conduct certain business activities in the oil and gas sector. The Holders will not own, 
directly or indirectly, the Relevant Assets but will be granted a limited right to terminate the 
OilXCoin Terms and receive a payment that is tied to the value of the Relevant Assets. Such a 
termination right bears certain similarities to the right of shareholders to receive the 
liquidation proceeds of a company. However, by virtue of holding Tokens, the Holders will not 
be shareholders of the Issuer or of any other entity. The Tokens will further not entitle the 
Holders to governance and other rights typically enjoyed by shareholders. Although the 
OilXCoin's value may be linked to the Relevant Assets, the Holders will have no way to influence 
the management of these Relevant Assets. 
 
Risk b: The Issuer may incur significant debt and encumber the Relevant Assets  
 
The terms of the OilXCoin do not include any covenant as to the level of debt of the Issuer or 
its subsidiaries. The terms of the OilXCoin also do not include any negative pledge or similar 
undertaking in favor of the Holders. The Issuer can therefore, in particular, (a) issue significant 
debt, and (b) encumber the Relevant Assets to secure its liabilities. This may have significant 
adverse consequences for the Holders because, in the event of a termination of the OilXCoin, 
the Issuer may elect to sell the Relevant Assets and pay the relevant net proceeds to the 
Holders, provided however that such net proceeds will be after payment of all other creditors 
of the Issuer and of the entities of the DeXentra Group that hold Relevant Assets. By taking up 
debt, the Issuer therefore reduces the amount of any net proceeds from the sale of Relevant 
Assets that will eventually be paid to the Holders. If the Issuer takes up significant debt, the 
Issuer may thus reduce (potentially to zero) any amount due to the Holders. 
 
Risk c: The payment in case of termination of the OilXCoin Terms is highly uncertain and 
may not correspond to the value of the Relevant Assets 
 
The Holders will only be entitled to receive a payment in the event of a termination of the 
OilXCoin Terms. The amount of the payment will be either the net proceeds from the sale of 
the Relevant Assets, or an amount determined after conducting a valuation of the Relevant 
Assets. There can be no assurance as to the amount of such payment, as it depends not only 
on the value of the Relevant Assets, but also on the Issuer's ability to sell them (if the Issuer 
has elected to sell them) or on an assessment of a third party regarding their value, which may 
not correspond to the Issuer or the Holder's view on the value of the Relevant Assets. Any 
projection regarding the value of the Relevant Assets communicated by the Issuer or otherwise 
is therefore to be understood as indicative only and subject to significant caveats. Further, the 
Relevant Assets are a combination of assets that may be difficult to sell, it may not be possible 

1 
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to sell them all at once and any sale may therefore be entered into at a price that materially 
undervalues the Relevant Assets.  
 
In addition, if the Issuer elects to sell the Relevant Assets, the payment to the Holders will be 
made after payment of all other creditors of the Issuer (including employees, directors and 
officers). After payment to such other creditors, there may be few or no remaining proceeds 
to distribute to the Holders. 
 
Risk d: The Tokens are complex and non-standard instruments 
 
The Tokens incorporate complex and non-standard terms and conditions, which may 
significantly affect their risk profile and the Holders’ ability to accurately assess potential 
returns. The complexity of those terms – such as the structure of the amounts payable to the 
Holders, the termination events, the modalities of payment, and the native transaction fees – 
can create additional uncertainties regarding the timing and amount of any payoff that the 
Holders may receive as part of their investment in the Tokens. Moreover, these complexities 
may render standard valuation methodologies less effective, making it difficult to gauge the 
fair market value of the instrument over its life.  
 
Risk e: The Tokens are digital tokens recorded on a Blockchain 
 
The Tokens, once issued, will be recorded on the public version of the Ethereum blockchain. 
Under the Tokenization Terms, the OilXCoin and the Tokens and will be tied to each other in a 
manner that will prevent any Token Claim from being transferred without the corresponding 
Token and vice-versa.  
 
The Tokens will be created and managed under the terms of a so-called "smart contract", i.e. 
computer code that defines the manner in which digital tokens can be created, transferred and 
cancelled. Smart contracts are non-trivial pieces of computer code and their interactions with 
the blockchain for which they have been created are complex. It cannot be excluded that the 
computer code for the smart contract used by the Issuer contains flaws, errors, defects and 
bugs, which may disable some functionality of the Tokens, expose Holders' information or 
otherwise be harmful to the Holders or the Issuer. Investors contemplating an investment in 
the Tokens should review the functioning of the smart contract underpinning the Tokens and 
seek advice from third party experts, if necessary, to understand it before acquiring Tokens. 
 
Should the smart contract based on which the Tokens are operated cease to function for any 
reason, the ability of existing holders of Tokens to transfer such Tokens to third parties or the 
ability of the acquirers of Tokens to exercise the rights associated with such Tokens may be 
impaired. Under the OilXCoin Terms, the Issuer may cancel the Tokens and to issue 
replacement tokens or to issue the Claims in a different form (e.g. in the form of paper 
certificates). Such an operation may however complicate the transfer of the Claims or the 
exercise of the rights associated with newly acquired tokens. 
 
Risk f: An Issuer substitution may expose Holders to additional risks 
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The Terms of the OilXCoin allow for a substitution of the Issuer. An Issuer Substitution may 
expose Holders to additional risks. In particular, without limitation, (a) the Issuer Substitution 
may result in a more unfavorable tax treatment of the Tokens, (b) the rights of the Holders 
associated with the Tokens may be stayed or suspended during the implementation of the 
Issuer Substitution, (c) the Substitute Issuer may present a higher risk of default than the 
Issuer, (d) the Substitute Issuer’s jurisdiction may have a less favorable legal framework for the 
Tokens, and may present additional or adverse political, legal and economic risks. 
 
Risk g: Volatility in the market for and the price of the Tokens 
 
After completion of the Offering, the market for and the market price of the Tokens (to the 
extent such a market develops) may be highly volatile. Such volatility could be caused not only 
by the Issuer's operational performance or other events involving the Issuer and/or its 
customers, suppliers or competitors, but also by changes in general conditions in the economy 
or the financial markets, and the oil and gas industry in particular. As a result of such 
fluctuations, holders of Tokens may not be able to resell their Tokens at or above the offering 
price and may incur losses.  
 
Factors that could cause this volatility in the market price of the Tokens include, but are not 
limited to: (i) actual or anticipated fluctuations in the Issuer's results of operations or financial 
condition; (ii) market expectations for the Issuer's financial performance; (iii) investor 
perception of the success and impact of the Offering on the Issuer's strategy; (iv) the entrance 
of new competitors or new products in the markets of the Issuer; (v) actual or anticipated sales 
of the Tokens; (vi) the liquidity of the market for the Tokens; (vii) new laws or regulations or 
changes in interpretations of existing laws and regulations affecting the business of the Tokens; 
(viii) general market and economic conditions; (ix) sentiment in the oil and gas industry; (x) 
expiration of the lock-up undertakings; (xi) announcements of developments related to the 
Issuer's business; (xi) local market conditions. 
 
Risk h: Risk of lack of liquid market for the Tokens after completion of the Offering 
 
Prior to the Offering, there has been no market for the Tokens. While the Issuer is exploring 
the possibility of procuring that the Tokens be listed or admitted to trading on a regulated 
market, there can be no assurance (i) that any listing or admission to trading would materialize, 
(ii) that an active and liquid trading market, or even a market at all, will develop or continue 
after the Offering, (iii) that the market price of the Tokens will not decline below the issuance 
price after completion of the Offering or that (iv) prospective investors will be able to sell their 
Tokens quickly or at all. The issuance price of the Tokens will be determined by the Issuer. The 
issuance price may not be indicative of the market price of the Tokens after completion of the 
Offering and there can be no assurance that the market price of the Tokens will reflect the 
Issuer's actual financial performance or the state of its business, results of operations and/or 
prospects. 
 
Risk i: Lack of analyst coverage 
 
The Issuer also does not have any current plan to procure that the Tokens will be listed on a 
stock exchange or admitted to trading on a multilateral trading facility. They will be traded on 
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a market that is not systematically followed by professional financial analysts. The 
unavailability of financial analysts' coverage may prevent or delay the development of a liquid 
market for the Tokens. 
 
Risk j: The Tokens may have a “bug” or other technical defect 
 
While the Issuer intends to take commercially reasonable efforts to ensure the functionality of 
the smart contracts on which the Tokens are based, it is possible that such smart contract have 
a technical defect that may enable others to “exploit” the Tokens, which could lead to a partial 
or complete loss of a purchaser’s investment. 
 
Risk k: Risks related to bridging 
 
Bridges facilitate transactions between two different blockchains, enabling the transfer of 
assets from one network to another and play a pivotal role in enhancing blockchain 
interoperability and providing liquidity. 
 
Bridges rely on complex smart contracts to lock, mint, and burn tokens as they move between 
blockchains. These contracts can contain vulnerabilities that may be exploited by malicious 
actors. Some bridges operate under centralized control with a limited number of validators or 
operators. This centralization can be a point of failure. The efficiency of a bridge depends on 
the liquidity available on both sides of the blockchain. Inadequate liquidity can lead to slippage 
and unfavorable exchange rates. They also involve operational complexities related to syncing 
multiple blockchains, which can lead to errors or delays. 
 
There is no guarantee that the process of bridging Tokens between blockchains will be 
uninterrupted or error-free, and there is an inherent risk that the smart contracts governing 
the bridge may contain weaknesses, vulnerabilities, or bugs, leading to potential issues 
including, but not limited to, the complete loss of the Tokens during transfer. 

 

SECTION 3 – INFORMATION CONCERNING THE SECURITIES 
This section provides general information regarding the OilXCoin, including the rights attached to the OilXCoin and any 
limitation to these rights, in summarized and non-exhaustive form. Only the terms and conditions of the OilXCoin set forth in 
Annex I to this prospectus are exhaustive and legally binding on the Issuer and the Holder.  
3.1 The OilXCoin are debt instruments of DeXentra GmbH. 

The Issuer shall issue a maximum of 100,000,000 OilXCoins. 
3.1.1 The OilXCoins are issued in the form of ledger-based securities pursuant to Article 

973d of the Swiss Code of Obligations. 
The ISIN number of the OilXCoins is CH1376324914. 

3.1.2 The OilXCoins are created under Swiss law. 
3.1.3 The OilXCoins are issued in the form of entries on one or several distributed ledgers, 

such that no person or entity may hold an OilXCoin without holding the 
corresponding Token. The association of the OilXCoins with the Tokens shall be 
governed by tokenization terms (the "Tokenization Terms") to be adopted by the 
Issuer from time to time.  

3.1.4 The currency of OilXCoins is US Dollar. 
3.1.5 The OilXCoin constitute direct, unconditional, and unsecured obligations of the 

Issuer. The OilXCoin are subordinated to the Relevant Liabilities, as defined in the 
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Terms and Conditions. The OilXCoin shall at all times rank pari passu and without any 
preference among themselves. The payment obligations of the Issuer under the 
Terms shall at all times rank at least equally with all the Issuer’s other present and 
future unsecured obligations of the same seniority, except for such preferences as 
are provided by any mandatorily application provision of law. 

3.1.6 Financial rights 
Upon the occurrence of a Termination, the Issuer will be required to pay an amount 
to the Holders (the "Contingent Claim"), which amount will be, at the Issuer's option, 
either: 

a. The net proceeds from the actual disposal of the Relevant Assets, whereby if 
the Issuer chooses this option, the Issuer will be required to use its best 
efforts to dispose of the Relevant Assets (or cause the Relevant Assets to be 
disposed of) within six months from the resolution. Once all or a significant 
portion of the Relevant Assets have been disposed of, the Issuer shall 
distribute the net proceeds of such disposal to the Holders. The "net 
proceeds" are the proceeds of the disposal of the Relevant Assets after: 
- taxes due by DeXentra; and 
- payment of all other creditors of DeXentra (including employees, 

directors and officers). 
b. An amount corresponding to the valuation of the Relevant Assets, whereby 

the Issuer will commission a reputable and independent expert to value the 
Relevant Assets and pay to the Holders the amount at which the expert 
values the Relevant Assets, after deduction of any taxes due by DeXentra in 
connection with such a payment. 

 
Modality of payment 
Each Holder shall be entitled to a portion of the Relevant Net Proceeds or the 
Relevant Proceeds Valuation (as the case may be) calculated pro rata, based on the 
percentage of the total number of outstanding OilXCoins that such Holder holds. 
 
Governance rights 
The Holders shall have no governance rights with respect to the Issuer or the 
Relevant Assets. 

3.1.7 No interest is paid on the OilXCoins, either periodically or upon a Termination. 
3.1.8 Term and termination 

OilXCoins may be terminated (i) every 15 years at the option of the Issuer, (ii) upon 
an affirmative vote of more than 90% of the Relevant Holders has approved such 
Termination, where "Relevant Holders" shall mean all Holders who are not the 
Issuer, or its current directors, employees, or shareholders, or (iii) automatically 
upon an event of default, meaning alternatively (x) the Issuer is insolvent or bankrupt 
or unable to pay its debts, or stops or suspends payments of its debts generally, 
proposes an arrangement or composition with or for the benefit of the relevant 
creditors in respect of its debts, or a moratorium is agreed or declared in respect of 
or affecting all or substantially all of the debts of the Issuer or (y) An administration 
is appointed, an order is made or an effective resolution passed for the winding-up 
or dissolution of the Issuer and such order is not discharged or cancelled within 90 
days, or the Issuer ceases to carry on all or substantially all of its business or 
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operations, except in connection with, and followed by, a merger, consolidation or 
other form of combination with another company or in connection with a 
reconstruction and such other or new company assumes all obligations contracted 
by the Issuer in connection with the OilXCoins.  
 
No amortization 
Except for the Contingent Claim, Holders have no claim to the repayment or 
amortization of the OilXCoin. 

3.1.9 The yield on the OilXCoin is not determinable ex ante.  
3.1.10 The Issuer shall not arrange for a common representative of the Holders to be 

appointed. The Holders shall therefore raise any claim under the OilXCoins 
individually, unless they elect to appoint a common representative. Should the 
Holders appoint a common representative, the Holders shall bear the costs and 
expenses associated therewith, and the Issuer shall not be liable therefor. 

3.1.11 The issuance of the OilXCoin has been approved by-way of a resolution of the 
Management Board of the Issuer dated 6 February 2025.   

3.1.12 The OilXCoin is expected to be issued on 20 March 2025.  
3.1.13 During the first two weeks of the offering period, Holders will be contractually 

restricted from transferring their OilXCoins to a third party. 
3.1.14 OilXCoins are complex and novel instruments. Their treatment under applicable tax 

laws is untested and generally subject to a level of uncertainty considerably higher 
than traditional financial instruments such as equity securities or bonds. The Issuer 
does not make any representation as to the tax treatment of the OilXCoins, whether 
from a Swiss or foreign perspective. The Holder is responsible for assessing, as the 
case may be with the advice of a tax advisor or counsel, the consequences of 
purchasing and holding OilXCoins. 
 
The Issuer has not obtained any confirmation or "ruling" from any tax authority 
regarding the treatment of the OilXCoins under Swiss tax law. Even if the Issuer later 
obtains such a ruling (something the Issuer does not undertake to do), Holders 
should expect this ruling to apply only to transactions entered into after the issuance 
of the ruling, meaning that Holders and any person acquiring the OilXCoins before 
such ruling has been issued will not be able to benefit from the ruling. 

3.1.15 The provider is not a different person than the issuer. 
3.1.16 There are no potential impacts on investments in the event of resolution under 

Directive 2014/59/EU. 
3.1.17 No information on derivative securities applies. 

 

SECTION 4 – DETAILS OF THE OFFER/ADMISSION TO TRADING 
The purpose of this section is to set out the specific information on the offer of the securities, the plan for their distribution and 
allotment, an indication of their pricing. Moreover, it presents information on the placing of the securities, any underwriting 
agreements and arrangements relating to admission to trading. It also sets out information on the persons selling the securities 
and dilution to existing shareholders. 
4.1 Terms and conditions of the offer of securities to the public 
4.1.1 Conditions to the offer 

The Offer will be launched and, once launched, will continue on the condition that 
prevailing economic and market conditions – including (but not limited to) the market for 
oil and gas, investor demand, and broader macroeconomic factors – remain conducive to 
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the raising of additional capital to develop the Issuer’s business activities, in the judgment 
of the Issuer.  
 
Target Markets 
This security is in principle offered to the public throughout the EEA and in Switzerland. 
Initially, the following main target markets are intended: Austria, Belgium, Cyprus, Czech 
Republic, Denmark, France, Germany, Ireland, Italy, Liechtenstein, Luxembourg, Malta, 
Netherlands, Norway, Poland, Portugal, Romania, Spain and Sweden. At a later date, 
further notifications within the EEA may be submitted, and offerings and placement in 
other jurisdictions may be considered. 
 
Application to participate in the offer 
The application to participate in the offering takes place through the Issuer's website, as 
further described in this section 4.1. 

4.1.2 The maximum issuance volume is up to 60 million OilXCoins. 
4.1.3 The offer period will begin on 20 March 2025 and shall be open indefinitely until 

terminated by decision of the Issuer or upon expiry of one calendar year from the approval 
of this securities prospectus by the FMA Liechtenstein.  

4.1.4 A description of any possibility for reducing subscriptions and the method for refunding 
excess amounts paid by applicants is not required, as the allocation process does not occur 
following a subscription period, meaning that subscribers may not receive securities in the 
full amount they subscribed to. 

4.1.5 Minimum investment is 100 OilXCoin. There is no maximum. 
4.1.6 The issuance price of the OilXCoins shall be payable (1) in Ethereum, by transfer to the 

wallet address provided at checkout on the Issuer's website, (2) in fiat currency, by-way 
of a bank transfer to the IBAN provided at checkout on the Issuer's website. 
OilXCoins shall be delivered to investors within three business days from the payment of 
the purchase price and the approval of the know-your-customer information that has 
been provided. OilXCoins will be issued as ledged-based securities under Swiss law, and 
will therefore be issued as tokens recorded on the Ethereum Blockchain. OilXCoins shall 
be delivered to each investor on the Ethereum digital wallet that such investor will have 
provided on the Issuer's website, at the moment of the purchase of the OilXCoin. Investors 
will need an Ethereum-compatible wallet to participate to the offering and receive 
OilXCoins. 

4.1.7 The result of the offer shall be periodically published on the Issuer's website, and shall be 
updated at least once every three months. 

4.1.8 No, there is no procedure for exercising pre-emptive subscription rights, no negotiability 
of subscription rights, and no treatment of unexercised subscription rights. 

4.2 N/A 
4.2.1 The securities are offered to retail investors simultaneously in multiple countries. The 

tranche offered in Switzerland must not exceed a total value of CHF 8 million over a 12-
month period. 

4.3 Investors shall be notified of the amount of OilXCoins purchased at the moment of their 
purchase on the Issuer's website. 

4.4 During the first two weeks of the public offering, OilXCoin will be sold at the fixed prices 
shown in the table below.  
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After this initial period, the price will be set by the management of the Issuer based on 
investor demand, including feedback provided in direct contracts between the Issuer 
and investors, and shall be published on the website https://oilxcoin.io. 
The Issuer may allocate Tokens at discounted prices to founders, early supporters, 
employees, advisors and service providers during the offer period. 
The maximum price shall be USD 100. 
 

Date Price per OilXCoin 
(USD) Time Range (UTC) 

20 March 2025 0,85 13:00 (20 Mar) – 12:59 (21 Mar) 

21 March 2025 0,85 13:00 (21 Mar) – 12:59 (22 Mar) 

22 March 2025 0,85 13:00 (22 Mar) – 12:59 (23 Mar) 

23 March 2025 0,85 13:00 (23 Mar) – 12:59 (24 Mar) 

24 March 2025 0,85 13:00 (24 Mar) – 12:59 (25 Mar) 

25 March 2025 0,86 13:00 (25 Mar) – 12:59 (26 Mar) 

26 March 2025 0,87 13:00 (26 Mar) – 12:59 (27 Mar) 

27 March 2025 0,88 13:00 (27 Mar) – 12:59 (28 Mar) 

28 March 2025 0,89 13:00 (28 Mar) – 12:59 (29 Mar) 

29 March 2025 0,90 13:00 (29 Mar) – 12:59 (30 Mar) 

30 March 2025 0,91 13:00 (30 Mar) – 12:59 (31 Mar) 

31 March 2025 0,92 13:00 (31 Mar) – 12:59 (1 Apr) 

1 April 2025 0,93 13:00 (1 Mar) – 12:59 (2 Mar) 

2 April 2025 0,94 13:00 (2 Mar) – 12:59 (3 Mar) 

3 April 2025 0,95 13:00 (3 Mar) – 12:59 (4 Mar) 

4 April 2025 1,00 13:00 (4 Mar) – 12:59 (5 Mar) 

5 April 2025 1,00 13:00 (5 Mar) – 12:59 (6 Mar) 

6 April 2025 1,00 13:00 (6 Mar) – 12:59 (7 Mar) 

7 April 2025 1,00 13:00 (7 Mar) – 12:59 (8 Apr) 
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8 April 2025 1,00 13:00 (8 Apr) – 12:59 (9 Apr) 

As of 9 April 2025 

Price set by the Issuer's 
management and 
published on the 
Issuer's website.  

Maximum price per 
OilXCoin: 100 USD 

As of 13:00 (9 Apr) 

 

4.4.1 See section 4.4 
4.4.2 See section 4.4. 
4.4.3 Investors are made aware that gas fees may be payable to third parties to perform 

transactions using distributed ledgers. 
4.5 The Placement and underwriting is not applicable. 
4.5.1 The name and address of the coordinator(s) for the entire offer or parts of the offer, as 

well as any information on distributors in the individual countries of the offer, are not 
provided. 

4.5.2 There is no paying agent.  
4.5.3 No entities have agreed to underwrite the issue on a firm commitment basis, nor have any 

entities agreed to place the issue without a firm commitment or under ‘best efforts’ 
arrangements. 

4.5.4 No underwriting agreement has been concluded. 
4.6 Admission to trading and dealing arrangements. 
4.6.1 The Issuer is exploring the possibility of procuring that the Tokens be listed or admitted 

to trading on a regulated market, although there is no guarantee that any listing or 
admission to trading would materialize. 

4.6.2 The securities have not yet been admitted to trading on a regulated market. 
 

4.6.3 The securities have not yet been admitted to trading on a regulated market. 
4.6.4 See section 4.4. 

 

SECTION 5 - GUARANTOR INFORMATION (IF APPLICABLE) 
5.1 There is no guarantee attached to the securities.  

 

  

1 



 

42 
 

VI. FINAL CLAUSES 

A. PUBLICATION 

This prospectus and any possible amendments can be obtained free of charge from the Issuer, 
DeXentra GmbH, Landis + Gyr-Strasse 1, 6300 Zug, office@oilxcoin.io. Delivery will be by e-
mail.  

The prospectus and any possible amendments are also available for download under 
https://oilxcoin.io.  

Notifications to investors are also made by providing corresponding investor notifications for 
retrieval and download on the website above.  

B. CORRECTIONS, CHANGES AND AMENDMENTS 

The Issuer is entitled to change or add, 

i. Obvious spelling or calculation errors or 
ii. Other obvious errors or 
iii. Editorial changes, such as changes in wording or word order to preserve the meaning 

of the text or 
iv. Contradictory or incomplete provisions 
in this project without the consent of the investors, whereby in the cases described under (iv) 
only such changes or additions are permissible as are reasonable for the investors taking into 
account the interests of the Issuer, i.e. which do not or only insignificantly worsen the financial 
situation of the investors. 

Significant new circumstances, substantial inaccuracies or inaccuracies with respect to the 
information contained in the prospectus which may affect the valuation of the bonds and 
which arise or are established between the approval of the prospectus and the final closing 
of the public offering or, if later, the inclusion in trading, will be set out and published in an 
amendment or amendments to this prospectus. Amendments to the prospectus as well as 
the prospectus must be approved by FMA Liechtenstein. 

C. APPLICABLE LAW / PLACE OF JURISDICTION 

The form and content of the OilXCoin, as well as the respective rights and obligations of the 
Holders and the Issuer, are governed exclusively by the substantive laws of Switzerland. The 
place of jurisdiction for all disputes arising out of or in connection with the Offer pursuant to 
this prospectus shall be Zug, Switzerland.  

http://www.neonexchange.org/


D. SEVERABILITY CLAUSE 

Should any provisions of this prospectus, in particular the Securities Note, be or become 
invalid or unenforceable as a whole or in part, the remaining provisions of these Bond Terms 
shall remain in force. Any legally ineffective or unenforceable provisions shall be replaced by 
legally effective and enforceable provisions in accordance with the meaning and purpose of 
this prospectus and the securities description, which in their economic effects come as close 
as legally possible to the legally ineffective or unenforceable provisions. 

Zug, Switzerland, on 28 February 2025 

DeXentra GmbH 

For the Managers 

Johannes Bitschnau Kuri, Manager 
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ANNEX I – Terms and conditions of the OilXCoins 

Terms of the OilXCoin 

This Section contains the terms and conditions of the OilXCoins (each a "Condition", and 
together the "OilXCoin Terms"), which govern the rights and obligations of the Issuer and the 
holders of OilXCoins (the "Holders") in relation to the OilXCoins. 

Condition 1 Form 

The OilXCoins are issued by DeXentra GmbH (the "Issuer") in the form of entries on one or 
several distributed ledgers ("Tokens"), such that no person or entity may hold an OilXCoin 
without holding the corresponding Token (and vice versa). The association of the OilXCoins 
with the Tokens shall be governed by tokenization terms (the "Tokenization Terms") to be 
adopted by the Issuer from time to time, in substantially the form of Appendix A to these 
OilXCoin Terms, which Tokenization Terms shall be deemed to form part of these OilXCoin 
Terms. 
In the event that the OilXCoins are issued on several distributed ledgers and subject to the 
Tokenization Terms: 
(a) any Token shall be deemed to represent OilXCoins and such OilXCoins shall rank pari 

passu with all other OilXCoins, without any preference among themselves; 

(b) Holders shall have the right to request that their Tokens be exchanged against Tokens 
issued on a different distributed ledger, and the Issuer shall use its best efforts to 
accommodate such requests. The Tokenization Terms may include additional terms 
for such requests; and 

(c) the Issuer may designate (e.g. in the Tokenization Terms) distributed ledger addresses 
holding Tokens for the purposes of allowing exchanges between distributed ledgers 
on which Tokens are not counted for the purposes of determining the Maximum 
Supply and shall not be deemed outstanding or in issuance. 

Condition 2 Supply of OilXCoins 

The Issuer shall issue a maximum of 100,000,000 OilXCoins (the "Maximum Supply"). 

Condition 3 Contingent claim 

3.1 Payment upon Termination 

(a) Upon the occurrence of a Termination, the Issuer will be required to pay an amount 
to the Holders (the "Contingent Claim"), which amount will be, at the Issuer's option, 
either: 

(i) The net proceeds from the actual disposal of the Relevant Assets, whereby if 
the Issuer chooses this option, within six months following the Termination, 
the Issuer shall, and shall procure that its subsidiaries: 

(A) use its and their best efforts to dispose of the Relevant Assets (or cause 
the Relevant Assets to be disposed of) in one or a series of transactions, 
by way of a public auction, private sale or other method of disposition, 
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any such transaction to be organized as the Issuer deems fit (the 
proceeds of such disposal transactions, the "Relevant Assets 
Proceeds"), it being understood that, for the purposes of disposing of 
the Relevant Assets, the Issuer shall be permitted to enter into 
transactions with its related parties;  

(B) shall pay, settle or discharge any and all (x) taxes due by the Issuer and 
any entity within the Issuer's group (the "DeXentra Group"), including 
any taxes due as a result of the disposal of Relevant Assets and/or 
distribution of the Relevant Net Proceeds to the Holders (such as any 
transaction tax or withholding tax); and (y) liabilities to any creditors 
(including secured and unsecured creditors other than the Holders, 
employees, directors and officers) of the Issuer and of other entities 
within the DeXentra Group which hold Relevant Assets or provide 
services to such entities within the DeXentra Group (the aggregate of 
which is referred to as the "DeXentra Liabilities"); 

(C) pay an amount equal to the Relevant Assets Proceeds minus the 
DeXentra Liabilities (the "Relevant Net Proceeds") to the Holders, but 
only once all or a significant portion of the Relevant Assets have been 
disposed of, and all DeXentra Liabilities have been paid, settled or 
discharged. 

(ii) An amount corresponding to the valuation of the Relevant Net Proceeds, 
whereby the Issuer shall, within six months following the Termination: 

(A) commission a reputable and independent expert (or several such 
experts) to estimate the amount of the Relevant Assets Proceeds, the 
DeXentra Liabilities, and the Relevant Net Proceeds,  

(B) pay to the Holders the amount at which the expert values the Relevant 
Net Proceeds, or, if the expert provides a range of possible valuations, 
the lowest amount of the range (the "Relevant Proceeds Valuation"). 

(b) For the purposes of this Condition 3.1, "Relevant Assets" shall mean those of the 
Issuer's (and the Issuer's subsidiaries') assets which are, have been, or will be used to 
conduct the Issuer's oil and gas business, including, but not limited to: 

(i) Inventories of crude oil and gas; 

(ii) Property, plant and equipment related to the Issuer's oil and gas business; 

(iii) Leases, exploration rights, drilling rights, licenses, or any other similar rights 
over, or with respect to, oil-in-place or gas-in-place reserves; 

(iv) Property rights over real estate associated with oil-in-place or gas-in-place 
reserves; 

(v) Receivables associated with the Issuer's oil and gas business. 

(c) For the avoidance of doubt, the Relevant Assets shall not include, without limitation, 
the Issuer's (and the Issuer's subsidiaries):  

(i) Cash, cryptocurrencies, securities, and financial instruments; 
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(ii) Property, plant and equipment not related to the Issuer's oil and gas business 

(iii) Receivables not associated with the Issuer's oil and gas business; 

(iv) Goodwill and intangibles; 

(v) Patents, trademarks, copywrited material, and/or other intellectual property,  

provided, however, that if the Issuer acquires or holds any such asset with a view to 
circumvent its obligations under this Condition 3, then such asset shall be deemed a 
Relevant Asset, and provided further that any cash or cryptocurrency shall be 
considered a Relevant Asset if it was received as a consideration for the disposal of a 
Relevant Asset that took place within the 12 months prior to a Termination. 

(d) The foregoing notwithstanding, the Issuer shall no longer be required to make any 
payment to the Holders if a reputable and independent expert, appointed by the 
Issuer, assesses that it is materially more likely than not that the Relevant Net 
Proceeds will be equal to zero or are negative. 

3.2 Modality of payment 

(a) Each Holder shall be entitled to a portion of the Relevant Net Proceeds or the Relevant 
Proceeds Valuation (as the case may be) calculated pro rata, based on the percentage 
of the total number of outstanding OilXCoins that such Holder holds (the "Holder 
Amount").  

(b) Should the Issuer have an obligation to pay the Holder Amount under these OilXCoin 
Terms, then the Issuer will pay such Holder Amount, or will procure that such Holder 
Amount be paid, by way of a transfer of a corresponding number of Elected Payment 
Tokens to the wallet of the Holder holding the Token(s) which have given rise to such 
Holder's claim to receive the Holder Amount. The Issuer shall determine at its 
reasonable discretion the applicable conversion rate between any Holder Amount and 
the Elected Payment Tokens, and the Issuer shall be entitled to set such applicable 
conversion rate at the earliest five business days prior to any relevant transfer.  

(c) In these OilXCoin Terms, "Elected Payment Tokens" means any fungible token 
registered on the same distributed ledger as the Tokens and which is (i) the native 
token of the relevant distributed ledger, (ii) a stablecoin, or (iii) any other token whose 
main utility is to serve as a means of payment, or which is routinely used as such on 
the relevant distributed ledger. The Issuer shall be entitled to choose the Elected 
Payment Token in its sole discretion. In the event the Tokens are recorded on several 
distributed ledgers, there may be several Elected Payment Tokens, each with its 
conversion rate, and – due to conversion rate differences – the Issuer does not 
undertake that the Holder Amount will be exactly the same across distributed ledgers. 

(d) Notwithstanding anything to the contrary in these Conditions: 

(i) The Issuer is entitled to conduct know-your-customer (KYC) and know-your-
transactions (KYT) processes before paying the Holder Amount. As a 
precondition to any payment to the Holders, the Issuer shall be entitled to 
request (x) information about the Holder, including such Holder's name, 
address, email, phone number, and identification document, and (y) any 
additional detail regarding any Holder's background, the background and 
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origin of its assets, as well as the economic background of any transactions and 
operation performed prior to any payment from the Issuer. The Issuer shall 
publish information concerning its KYC and KYT guidelines, requirements, and 
processes in the lead up to any payment, and may update or amend such 
documents at its discretion. 

(ii) The Issuer decides at its sole discretion whether any Holder meets the Issuer's 
KYC and KYT standards. If the Issuer determines that the Holder does not meet 
the Issuer's KYC or KYT standards (in particular if the Issuer determines that 
paying any amount to the Holder would be in breach of the Issuer's obligations 
under applicable laws, or would otherwise endanger the Issuer), the Holder 
will not be entitled to any payment from the Issuer. 

(iii) Network, transfer, and/or "gas" fees, as well as reasonable currency 
conversion fees, shall be borne by the Holder. 

Condition 4 Status 

The OilXCoin constitute direct, unconditional, and unsecured obligations of the Issuer. The 
OilXCoin are subordinated to the Relevant Liabilities. The OilXCoin shall at all times rank pari 
passu and without any preference among themselves. The payment obligations of the Issuer 
under these Terms shall at all times rank at least equally with all the Issuer’s other present 
and future unsecured obligations of the same seniority, except for such preferences as are 
provided by any mandatorily application provision of law. 

Condition 5 Termination 

The OilXCoin will terminate, alternatively (each, a "Termination"): 
(a) at the option of the Issuer in accordance with Condition 5.1; 

(b) upon a vote of the Holders in accordance with Condition 5.2; or 

(c) upon an Event of Default in accordance with Condition 5.3. 

5.1 Termination at the option of the Issuer 

The Issuer shall have the right, but not the obligation, to terminate the OilXCoin on the 
fifteenth anniversary of the date of this Prospectus, with 30 days advance notice and then 
periodically every fifteen years' anniversary of the date of this Prospectus with 30 days 
advance notice. 

5.2  Termination upon a Holders vote 

(a) The OilXCoin shall terminate six months after the end date of a poll where an 
affirmative vote of more than 90% of the Relevant Holders has approved such 
Termination (a "Termination Poll"). "Relevant Holders" shall mean all Holders who 
are not the Issuer, or its current directors, employees, or shareholders. 

(b) The Issuer shall have the right, but not the obligation, to hold a Termination Poll at any 
moment.  

(c) The Issuer shall be required to hold a Termination Poll upon a request from a Holder 
(or a group of Holders acting in concert) holding more than 5% of the outstanding 
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supply of OilXCoin, by way of a registered letter notified to the Issuer in accordance 
with Condition 14 hereof, which request shall contain suitable evidence that such 
Holder(s) hold more than 5% of the outstanding supply of OilXCoin. The Issuer shall 
hold a Termination Poll within 6 months following the receipt of such request.  

(d) The Issuer shall enact voting procedures, wherein the Issuer may (i) enact measures 
ensuring that only Holders take part to poll; (ii) set the duration of the poll; (iii) require 
that the vote takes place electronically. 

5.3  Termination upon a default 

(a) These OilXCoin Terms shall automatically terminate upon the occurrence of any one 
of the following events with respect to the Issuer: 

(i) The Issuer is (or is deemed by law or by a court to be) insolvent or bankrupt or 
unable to pay its debts, or stops or suspends payments of its debts generally, 
proposes an arrangement or composition with or for the benefit of the relevant 
creditors in respect of its debts, or a moratorium is agreed or declared in 
respect of or affecting all or substantially all of the debts of the Issuer; 

(ii) An administration is appointed, an order is made or an effective resolution 
passed for the winding-up or dissolution of the Issuer and such order is not 
discharged or cancelled within 90 days, or the Issuer ceases to carry on all or 
substantially all of its business or operations, except in connection with, and 
followed by, a merger, consolidation or other form of combination with 
another company or in connection with a reconstruction and such other or new 
company assumes all obligations contracted by the Issuer in connection with 
the OilXCoins.  

(b) For the avoidance of doubt, a change of control with respect to the Issuer shall not 
result in a termination of these OilXCoins in accordance with paragraph (a). 

5.4 General effects 

In case of a termination in accordance with this Condition, all provisions of these OilXCoin 
Terms shall terminate and cease to be effective immediately after the Issuer pays, or 
otherwise settles, the Contingent Claim. 

Condition 6 Reporting 

6.1 Oil-in-place / Gas-in-place 

The Issuer will make available to investors: 
(a) An annual third-party audit that confirms the existence and accuracy of all individual 

oil-in-place and gas-in-place audits (performed by certified oil and gas auditors prior 
to the acquisition or lease of the reserve) and further confirms the correctness of the 
consolidated numbers (e.g. amount of resource available and how much thereof is 
recoverable) derived from the sum of these individual audits.  

(b) At least twice a year: data on the amount of resource that have been extracted or 
recovered from the acquired reserves. 
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6.2  Financial statements 

The Issuer will make available to Holders annual non-consolidated financial statements 
(balance sheet, profit & loss statement and notes) according to Swiss statutory accounting 
law. Additionally, a description of use of funds will be provided annually. The financial 
statements will be audited by a third party.  

6.3 Further reporting 

Except if already covered elsewhere in this Condition 6, the Issuer will make available to 
Holders consolidated data on oil-in-place and gas-in-place that the Issuer has secured, 
together with such other key performance indicators as the Issuer may consider appropriate.  

Condition 7 Native transaction fees 

(a) As used herein, the "Native Transaction Fees" are fees levied by the Issuer on transfers 
of Tokens (including without consideration) when the following conditions are fulfilled 
("Qualifying Transfers"):  

(i) The transfer makes use of the OilXCoin smart contract; 

(ii) The levy of the fees has been deemed technically feasible by the Issuer, in 
particular in view of the specificities of the distributed ledger on which the 
relevant Tokens are recorded; 

(iii) The Issuer has not determined that such transfer (or the relevant category of 
transfers) are exempted from the Native Transaction Fees. 

(b) The amount of the Native Transaction Fees which the Holders shall pay to the Issuer 
in respect of each Qualifying Transfer shall be 0.75% of the amount of Tokens that are 
transferred by way of such Qualifying Transfer. For the avoidance of doubt, the Native 
Transaction Fees shall be paid by the Holders to the Issuer in the form of Tokens. 

(c) The Issuer may, at its discretion: 

(i) exempt certain transfers or wallets from the Native Transaction Fees, 
including, but not limited to, transfers involving wallets controlled by the 
Issuer, smart contracts operated by the Issuer, or certain decentralized 
finance protocols; 

(ii) reduce or cancel the Native Transaction Fee. 

Condition 8 No governance rights 

The Holders shall have no governance rights with respect to the Issuer or the Relevant Assets. 
In particular, the Holders shall not have the right, individually or collectively, to (a) elect or 
remove the Issuer's Managers or the members of the Issuer's Executive Committee; (b) pass 
resolutions binding on the Issuer, except as otherwise set forth herein; (c) request or approve 
payments to the Holders; (d) request an audit of the Issuer's financial statements; (e) amend 
these Conditions. 

Condition 9 Clean-up call option 

If, at any time, 80% or more of the outstanding number of OilXCoin issued have been 
redeemed, purchased or are otherwise held by the Issuer, the Issuer may, on giving not less 



 

50 
 

than 30 nor more than 60 days' notice to the Holders in accordance with Condition 14 (which 
notice shall be irrevocable and shall specify the date fixed for redemption), redeem or 
purchase (or procure the purchase of), at its option, all but not some only of the remaining 
outstanding OilXCoin against the payment of an amount equal to the Relevant Proceeds 
Valuation, the modalities of which payment shall be determined in accordance with Condition 
3.2, applied by analogy. 

Condition 10 Representation of Holders 

(a) The Issuer shall not arrange for a common representative of the Holders to be 
appointed. The Holders shall therefore raise any claim under the OilXCoins 
individually, unless they elect to appoint a common representative. 

(b) Should the Holders appoint a common representative, the Holders shall bear the costs 
and expenses associated therewith, and the Issuer shall not be liable therefor. 

Condition 11 Amendment to the terms 

(a) The Issuer shall be entitled to unilaterally amend these OilXCoin Terms, provided that: 

(i) as a rule, the Issuer shall only amend these OilXCoin Terms provided that the 
amendment is of a formal, minor or technical nature, is made to correct a 
manifest error and is not materially prejudicial to the interests of the Holders; 

(ii) the Issuer may amend these OilXCoin Terms in material respects, including in 
ways that may be materially prejudicial to the Holders, as a result of 
unforeseen or exceptional circumstances which make such amendment(s) 
appropriate; 

(iii) the Issuer may amend the Tokenization Terms to the extent such amendment 
is permitted pursuant to the Tokenization Terms.  

(b) The Issuer may submit any proposed amendment to these OilXCoin Terms to a poll of 
the Holders. If the Issuer elects to do so, the Issuer shall enact voting procedures, 
wherein the Issuer may (i) determine the applicable majority requirements; (ii) 
determine whether such poll shall have a binding or consultative nature; (iii) set out 
how and when the Holders shall log their votes. For the avoidance of doubt and 
notwithstanding anything to the contrary, the Issuer shall be entitled to consider that, 
if a vote has been organized with 30-day notice or more, an affirmative vote of 60% of 
the Holders participating in the vote shall be sufficient to approve material 
amendments to these OilXCoin Terms. 

Condition 12 Substitution of the issuer 

(a) The Issuer (for the purposes of this 12, the "Current Issuer") may, without the consent 
of the Holders, substitute any entity (whether or not such entity is organised under 
the laws of Switzerland) (such substitute entity, the "Substitute Issuer") for itself as 
principal debtor under these OilXCoin Terms upon giving no more than 30 days' notice 
to the Holders, provided that: 

(i) the Current Issuer is not in default in respect of any amount payable under 
these OilXCoin Terms at the time of such substitution; 
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(ii) the Current Issuer and the Substitute Issuer have entered into such documents 
as are necessary, and have procured that all actions, conditions and things 
required to be taken, fulfilled and done, to give effect to the substitution. 

(b) Upon any substitution pursuant to paragraph (a): 

(i) the Substitute Issuer will succeed to, and be substituted for, and may exercise 
every right and power of, the Current Issuer under these OilXCoin Terms with 
the same effect as if the Substitute Issuer had been named as Issuer in these 
OilXCoin Terms, and  

(ii) the Current Issuer will be released from its obligations under these OilXCoin 
Terms. 

(c) Without prejudice to the foregoing, the Issuer shall further be entitled to transfer, 
change or move its headquarters, registered seat, or country of incorporation upon 
giving no more than 30 days' notice to the Holders.  

Condition 13 Severability 

If at any time any or more of the provisions of the OilXCoin Terms is or becomes unlawful, 
invalid, illegal or unenforceable in any respect under any law, the validity, legality and 
enforceability of the remaining provisions shall not be in any way affected or impaired 
thereby. 

Condition 14 Notices 

(a) All notices and other communications from the Holders to the Issuer under these 
OilXCoin Terms shall be made in writing and shall be considered duly given when 
received, if delivered, mailed by registered mail addressed as follows: 

DeXentra GmbH 
Landis + Gyr-Strasse 1 
6300 Zug 
Switzerland 

(b) All notices and other communications from the Issuer to the Holders under these 
OilXCoin Terms shall be made by way of a publication on the Issuer's website 
https://oilxcoin.io. 

Condition 15 Governing law and jurisdiction  

(a) These OilXCoin Terms, the, the OilXCoin, the Tokens and the Contingent Claim shall be 
subject to and governed by substantive Swiss law (i.e. without regard to the principles 
of conflict of laws). 

(b) Any dispute which might arise between Holders on the one hand and the Issuer on the 
other hand regarding these OilXCoin Terms, the Tokens and/or the Contingent Claim 
shall be settled in accordance with Swiss law, the exclusive place of jurisdiction being 
Zug, Switzerland, with the right of appeal to the Swiss Federal Court of Justice in 
Lausanne, when the law permits, the decision of which will be final. 
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Appendix A: Form of tokenization terms of the OilXCoin 

1. Scope and purpose 

This document is an appendix to, and incorporated by reference in, the terms and conditions 
(the "OilXCoin Terms") of the OilXCoin tokens issued by DeXentra GmbH (the "Tokens") and 
contains the tokenization terms (Registrierungsvereinbarung / convention d'inscription) 
within the meaning of Articles 973d and 973f of the Swiss Code of Obligations in respect of 
such Tokens. These tokenization terms apply if so provided in the OilXCoin Terms.  
 
This document also contains further general information on the Tokens and on distributed 
ledgers. 
 
Capitalized terms not defined herein have the meaning ascribed to them in the OilXCoin 
Terms. 

2. Association with the OilXCoin 

The OilXCoin have been or will be issued in the form of ledger-based securities within the 
meaning of Article 973d of the Swiss Code of Obligations.  
 
Ledger-based securities, including the OilXCoin, are represented by digital tokens recorded in 
one or several distributed ledgers. The creation of and operations on the ledger-based 
securities take place within the technical framework of one or several smart contracts. 
Ledger-based securities are – from a technical standpoint – entries into a register maintained 
through the smart contracts.  
 
The Tokens are recorded in the following distributed ledgers (the "Distributed Ledgers"), 
within the technical framework of one or several smart contracts (the "Smart Contracts") for 
each Distributed Ledger:  

• Ethereum, as further provided in Schedule 1.  

3. Additional distributed ledgers 

The Issuer shall have the right to record OilXCoins as entries on additional distributed ledgers, 
in which case:  
 

(a) the Issuer shall amend these Tokenization Terms (e.g. by adding a new appendix to 
cover the additional distributed ledger); 

(b) Tokens held by the Issuer for the purposes of complying with requests to exchange 
Tokens (as provided under Section 1 paras. (b) and (c) of the OilXCoin Terms) shall 
not be counted for the purposes of determining the Maximum Supply. The Issuer 
shall publish a list of distributed ledger addresses on which such Tokens are held. 
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4. Tokens transactions 

Unless applicable law provides otherwise (e.g. in the event of universal succession further to 
the death or merger of the Token holder, or if the transfer or encumberment is carried out 
pursuant to the Federal Act on Intermediated Securities), the transfer of legal title to a Token 
and the creation of a security or other interest on such Token (such as a pledge or usufruct) 
(each such transfer or creation of interest a "Transaction") requires the transfer of the 
relevant Token to a distributed ledger address controlled by the acquirer, in accordance with 
the rules and procedures of any Distributed Ledger and the functions of the relevant Smart 
Contract. 
 
A transfer of a Token will be deemed to have been recorded in each Distributed Ledger at the 
moment that is specified with respect to each Distributed Ledger in the relevant Appendix.  
Once a Transaction has been recorded in the Distributed Ledger, the Transaction will remain 
valid if the agreement based on which the Transaction was carried out is invalidated, for 
example further to a material error of one of the parties or of a fraud. In such a case, 
unwinding the Transaction will require a return of the relevant Token to a distributed ledger 
address controlled by the transferor. 

5. Hard forks 

In the event of a hard fork or under similar circumstances that may endanger the reliability of 
the distributed ledger, the Issuer may activate the "pause" (or similar) function of any Smart 
Contract to prevent Transactions on both versions of the relevant Distributed Ledger pending 
its decision on which version it will support and the communication of such decision to the 
Holders. 
 
If the Issuer decides to support the version of the Distributed Ledger that follows the rules 
and protocols of such Distributed Ledger that were in force immediately prior to the 
occurrence of the hard fork (i.e. the "legacy" version of the Distributed Ledger), all 
Transactions on "forked" versions of the Distributed Ledger will be invalid, and any Token 
existing on a forked version of the Distributed Ledger will not be associated with Tokenized 
Securities. If the Issuer decides to support a forked version of the Distributed Ledger, all 
Transactions on the "legacy" version of the relevant Distributed Ledger will be invalid, and 
any Token existing on the "legacy" version of the Distributed Ledger will not be associated 
with OilXCoin. 
 
If the Issuer does not activate the "pause" (or similar) function and does not indicate which 
version of the Distributed Ledger it chooses, the Issuer shall be deemed to have chosen to 
support the version of the Distributed Ledger that is the more commonly used among industry 
participants (which will in principle be the version which is has the highest number of 
validators and active users). 
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6. Cancellation of lost or stolen Tokens 

If a Token holder initiates proceedings to have one or more Tokens cancelled pursuant to 
Article 973h of the Swiss Code of Obligations, the number of public notices required pursuant 
to Article 973h para. 2 of the Swiss Code of Obligations will be one, and the deadline imposed 
on Token Holders to produce the relevant private keys will be one month. The Issuer will 
cancel and re-issue a Token upon delivery of an enforceable (vollstreckbar, exécutoire) court 
decision ordering such cancellation and re-issue. 

7. Amendments 

The Issuer may amend the tokenization terms of the Tokens at any time and without prior 
notice. Amendments to these OilXCoin Terms will be validly made and binding upon all Token 
Holders upon being published in accordance with the OilXCoin Terms. Amendments to these 
OilXCoin Terms will only affect the acquisition, encumbrance or disposal of Tokens (including 
Transactions) entered into after the amendments became effective and will not affect such 
transactions (including Transactions) previously completed. 

8. Functioning of the Distributed Ledger and the Smart Contract 

The distributed ledger technology is a technology that allows the operation of a distributed 
ledger, i.e. a ledger that is not kept by a trusted intermediary but by a community of 
independent participants. 
 
The distributed ledger technology, as implemented on the Distributed Ledger is based on 
complex mathematical and cryptography concepts, which are described in this document at 
a high level only. The technology makes it possible to keep records of data relating to persons 
whose identity is protected by asymmetric cryptographic methods. Such methods are based 
on the interplay between a public key and a private key, which are two numbers that are 
mathematically related. The public key (often referred to as the "distributed ledger address") 
is available to all ledger participants, while the private key must remain secret. 
 
The holder of the private key can generate "signature messages" that can be identified as 
authentic (i.e. as having been generated with the private key) by the ledger participants. Such 
signature messages can be used to initiate "transactions", i.e. new entries in the ledger. In a 
distributed ledger that functions as a "blockchain", the participants validate transactions in 
blocks, by adding a new set of data (or "block") to a chain of pre-existing blocks. Each ledger 
participant maintains its own copy of the ledger, and updates such copy when a participant 
includes a new "block" in a manner consistent with the chain’s protocol. This regime aims to 
ensure the transparency and immutability of the transactions recorded in the ledger. 
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Schedule 1: Tokens recorded on Ethereum 

Functioning of the Ethereum distributed ledger 

The Tokens will be recorded in the Ethereum Blockchain (such that references to the 
"Distributed Ledger" in this document shall be deemed to be a reference to Ethereum).  
The Ethereum distributed ledger has two functions: 

- The first is related to Ether (or ETH). Ether is a cryptocurrency (or digital currency) that is 
recorded and traded on the distributed ledger. Users of the Ethereum distributed ledger 
can trade Ethers on the distributed ledger and use such Ethers as a means of payment. 
 

- The second is the use of smart contracts. The Ethereum distributed ledger allows for the 
creation of computer codes called "smart contracts", which can perform a large number 
of functions, including creating a record of digital tokens on distributed ledger 
addresses. A "token" is an entry in a register that is maintained by means of a smart 
contract. Each token is attributed to a particular distributed ledger address. The fact that 
the register maintained through the smart contract contains a corresponding entry is 
evidence that a token is attributed to the relevant distributed ledger address. Entries in 
the distributed ledger are validated by a large number of participants. Any person or 
entity may act as validator and validate transactions in the distributed ledger, subject to 
technical requirements unrelated to the identity of the person or entity (e.g. technical 
infrastructure requirements and/or minimum amount of Ethers "staked" (i.e. locked on 
a distributed ledger address for a certain period of time)). 

The OilXCoin Smart Contract on Ethereum 

The smart contract address of the OilXCoin on Ethereum as well as its source code shall be 
published on the website of the Issuer on the initial issue date of the OilXCoin. 

Token Holders should be aware that smart contract of the OilXCoin includes a number of 
functions, in particular: 

- blacklisting of individual wallets (e.g. to prevent sanctioned individuals from receiving 
payments); and 

- pausing or termination of certain OilXCoins. 

Token transfers 

A transfer of a Token recorded in the Ethereum blockchain will be deemed to have been 
recorded in the Distributed Ledger when 30 blocks or more have been validated after the one 
relating to the Transaction. 
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ANNEX II – Excerpt of the commercial registry regarding DeXentra GmbH 

 

Kanton Zug Handelsregisteramt des Kantons Zug 
Firmennummer Rechtsnatur Eintragung Löschung 

CHE-410.926.349 Gesellschaft mit beschränkter Haftung 20.11.2023 

III I III l 11111111111111111 Alle Eintragungen 

IEi I Lö I Firma 
DeXentra GmbH 

Ref Stammkapital Ei Ae Lö Stammanteile Gesellschafter (siehe Personalangaben) 

1 CHF 20'000.00 1 3m 112'000 x GHF Bitschnett;-Johannes 
Me 

1 3m 68'000 • GltF Amma,m, MeFie 
Me 

1 3m 20'090 x GI IF Sehmuel,, Ghristeph 
Me 

3 4m 112'000 x GIIF Bitsehnatt,dehannes 
Me 

3 68'000 x CHF Ammann, Mario 
0.10 

3 20'000 xCHF Schmuck, Christoph 
0.10 

4 112'000 X CHF Kuri, Johannes 
0.10 

Ei Lö Zweck 
1 Der Zweck der Gesellschaft ist die Bereitstellung von Dienstleistungen aller Art im 

Bereich natürlicher Ressourcen, sowie den Technologiedienstleistungen, inklusive 
Kryptowährungen und Blockchain-basierten Applikationen, ferner bezweckt die 
Gesellschaft die Entwicklung und den Betrieb von Blockchain-basierten Applikationen 
und die Lizenzierung und/oder den Verkauf von damit zusammenhängender 
Software. Die Gesellschaft kann ausserdem alle Geschäfte abschliessen und 
Vereinbarungen eingehen, die direkt oder indirekt dem Gesellschaftszweck dienen 
oder ln direktem Zusammenhang damit stehen, unter Ausschluss von Tätigkeiten, 
die einer Bewilligung der Eidgenössischen Finanzmarktaufsicht FINMA bedürfen. Die 
Gesellschaft kann Zweigniederlassungen und Tochtergesellschaften in der Schweiz 
und im Ausland errichten und Beteiligungen an anderen Gesellschaften halten. Die 
Gesellschaft kann Grundstücke in der Schweiz (nur mit ausschliesslich kommerzieller 
Nutzung) und im Ausland erwerben, halten, mit beschränkten dinglichen Rechten 
belasten, verwalten und veräussem. Die Gesellschaft kann ihrer direkten oder 
indirekten Muttergesellschaften sowie deren oder ihren direkten oder indirekten 
Tochtergesellschaften oder Dritten Darlehen oder andere Finanzierungen gewähren 
und für Verbindlichkeiten von solchen anderen Gesellschaften Sicherheiten aller Art 
stellen, einschliesslich mittels P1andrechten an oder fiduziarischen Übereignungen 
von Aktiven der Gesellschaft oder Garantien und Personalsicherheiten jedwelcher 
Art, ob gegen Entgelt oder nicht. 

Ei Lö Bemerkungen 

1 Mitteilungen an die Gesellschafter erfolgen per Post, E-Mail oder durch die von der 
Geschäftsführung bezeichnete elektronische Kommunikationsplattform an die im 
Anteilbuch verzeichneten Kontaktangaben. 

1 Mit Erklärung vom 14.11.2023 wurde auf die eingeschränkte Revision verzichtet. 

Ei Lö Besondere Tatbestände 

Ei Lö Nachschusspflichten und statutarische Nebenleistungspflichten 

1 Nebenleistungspflichten, Vorhand-, Vorkaufs- oder Kaufsrechte gemäss näherer 
Umschreibung in den Statuten 

Zug, 05.02.2025 08:07 

Übertrag CH-170.4.021.356-0 
von: 
auf: 

Ei Lö Domiziladresse 
1 2 ele LaeMenl AG 

Lendis , G~r Stresse 1 

63002"9 
2 Landis + Gyr-Strasse 1 

6300Zug 

Ei Lö weitere Adressen 

Ref Statutendatum 

1 14.11.2023 

Ref Publikationsorgan 

1 SHAB 

Ei Lö Zweigniederlassung (en) 

Fortsetzung auf der folgenden Seite 
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= Kanton Zug Handelsregisteramt des Kantons Zug 

lzug 1 CHE-410.926.349 1 DeXentra GmbH 2 

Alle Eintragungen 

Refl TR-Nr 1 TR-Datum 1 SHAB I SHAB-Dat. 1 Seite/ ld IRe~ TR-Nr 1 TR-Datum 1 SHAB I SHAB-Dat. 1 Seite/ ld 

;1 1858~120.11.2023 1 
19841 07.12.2023 

228:I 23.11.2023. l 1005892003 1 3 1 
241 12.12,2023 1005907632 4 

1511:1 09.09.2024~ 
1835 03.02.2025 

17~ 12.09.202411006128001 
25 06.02.2025 1006249213 

EI Ae Lö Personalangaben Funktion Zeichnungsart 

1 3m BitsehAati;-dohannes,österrelchlseher-6teatsengehörigef,i11 GesellsehefteHffl<I Ei11zel"Alersehrift 
Beftllelemäber!j-{A-"Fj VeFsit:2:enElef' eler 

Gesehäftsfilhrtmg 

1 3m AmmanR;-Mafie,öster,eiehlseher-Staatsangehöfiger,in-Alteeh-tAfl Gesel!sehef!eHffld BMeltt11!efsehrift 
Gesehäftsfilhre, 

1 3m Seltmtlek;-GMsteph,det,tseher-6taels8flgehörigef;-in+.!ny-f9Ej Gesellschafter ttrtd Bttzeltfflter,seltrift 
Gesehäftsfilhre, 

1 Thiery, Gilles, von Schöflland, in Affoltem am Albis Zeichnungsberechtigte Einzelunterschrift 

3 4m Bilsehnetl,,!ohennes,eslerreiehiseher-Sleatsangehörigef;-in Gesellsehafter-t1Ad Einzel"fllefSCMft 
-ät>etg-tAfj Gesehäftsfilhrer 

3 Ammann, Mario, österreichischer Staatsangehöriger, in Altach (AT) Gesellschafter ohne Zeichnungsberechtigung 

3 Schmuck, Christoph, deutscher Staatsangehöriger, in Isny (DE) Gesellschafter ohne Zeichnungsberechtigung 

4 Kuri, Johannes, österreichischer Staatsangehöriger, in Gesellschafter und Einzelunterschrift 
Bartholomäberg (AT) Geschäftsführer 

Zug, 05.02.2025 08:07 KAS Dieser Auszug aus dem kantonalen Handelsregister hat ohne die 
nebenstehende Originalbeglaubigung keine Gültigkeit. Er enthält alle 
gegenwärtig für diese Firma aktuellen Eintragungen sowie allfällig 
gestrichene Eintragungen. Aur besonderes Ver1angen kann auch 

BEGLAUBIGTER AUm 
Zug, OS. FEB. 2025 

HANDELSREGISTERAMT z 

ein Auszug erstellt werden, der lediglich alle gegenwärtig aktuellen 
Eintragungen enthält. 
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ANNEX III – Articles of Association of DeXentra GmbH 

  

 

 

2 0. NOV. 2023 

ffanOtlsregis.teramt Zug 

15. llov. 2023 

Belag Nr, 
STATUTEN 

det 

DeXentra GmbH 

Zug 

TITEL 1 
FIRMA • SITZ • ZWECK 

ArtUtel l i firma und Sttz 

Unter der F'ma 

OeXentra GmbH 

besteht auf unbeStwnmte Dauer eine Gesetsehaft ml 
beschränkter Haftung gemass ArtikeJ 772 ff. des 
Schwellet'ISChen Obligationeivecnts f OR") mit Sitz 
in Zug (die "Gesel lschaft"). 

Artikel 2: Zweck 

' Der Zweck der Gesellschaft isl die Bereils.:ellung 
,..on OICnS11Ciltungcn aller Art ii'n Bereich n3tül1ieher 
Ressouroen, sowie den Technologiediens.1-
leiswngen. inklusive Kryptowahrungen und 
Blockchain-basierten Applllationen, ferner beZ\\'8Ckt 
die GeselSCNft die Entwicklung und den Be1rieb von 
Blockchain-basierten Applikationen Uld die 
t.lzenz-ervng unCI/OOer den VetMut von damh 
zus.ammenhangender Software. 

2 Die Geselsohaft kann außefdem alle Geschafte 
absohl'Msan ul'ld Vereinbarungen aingMM., die 
direkt oder lndirekl dem Gesellsctt3t\$Z.weelt dienen 
oder in direktem Zusammenflarig damit stehen. unter 
Ausschluss von Tatigj(eiten, die einet Be'di9ung oor 
EidgenossiSChen Fl'IMZmarktau"5iC:nl F1NMA 
bedOJfen. 

' Die Geseltschalt kann Zweigniederlassungen und 
T oc:htergesellscha.ften in der Schweiz ood im 
Ausland errichten und Betelligungen an ooderen 
Gesellschaften hctlen. 

~ Ole GesellSCl\81\ kann Gn.indslüeke ~ det SChwetZ 
(nur mit iUSWlliesslich kommeniener NI.Jtzung) und 
Im Au$18n(J erweroen, halten. mit beSChrank\en 
e1.ig1ichen Rechten belasten.. verwalten und 
veraussem 

' Die Gesellschaft kann ihrer dwekten oele< indirekten 
Mul'lergeiellschaft:en $0'Me oe<en Oder hren direkten 
odet indirekten Toc:htergeselsc:ha:" en oder Oritten 

Old.Nr. )m7 
ARTICLES OF ASSOCIATION 

of 

DeXentra GmbH 

Zug 

TTTl.E I 
CORPORA TE NAME • REGlSTEREO Of. 

FICE • PURPOSE 

ArUcle 1 i Corporatc name and rogisterod Office 

Undcr the co,potate namc 

oexontra GmbH 

exiscs for a,, m „mitect periOd of timea limiect liabilty 
OO"l)any aooording to anicie 722 et seq. of the 
Swiss COCle ot Oblgations ("CO/ with reglstefed of­
fice in Zug {the ~eompany"), 

A,tlcle 2: Purpo5e 

1 The pxpose of the Co~ny is to provide servioes 
ot all k.ii'ld in the natural resouroe:s seclOr, as well as 
tedlnology services, ncluding the fields of 
crypeocisrencieis and block.chain-based 
aPJ)lications. furthel'more the development and 
opetation ot bloc:t.chain-bas8d applicatiOng Md ttle 
lioensing and.'or sa!e of related software, 

' The Company may also c:arry out any and al 
transa.!'tioM and Mter into any and all agmaman.!~ 
which serve dlrectly or indirectty itS totpOrate 
purpose or a,e direcltf related thereto, at the 
exellslon ot atry act:Nity which requ:tes an 
authoritation from the Swiss Financial Marl<ot 
Supe1Visory Authority FINMA. 

' The Company may set up brancl"I offices and 
subsidiaries in Switzerland and abroad and may 
partlciC)3te ,n OCher c01'1'1panles, 

' The CM'lpany may acqvire, hOld, encumber, 
ITl3nage, and sell real est8te in Switterland (onty for 
exeluslvely corr,nerool purposes} and atlfoad. 

i. The Company may grant loans or provide othe< 

klnd of financlng to lts dlrect or lnctlrecc\rent 
oo~ and lhieir or the patent comparry Ol'e<:t 

~~ .. ~~ 

, • ., ~!, 
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Darlehen oder andere Finanzien.mgen gewahren und 
fOr Verbl'l<khkeilen von solchen anderen 
Gesellsctiaften Sicherheiten aller Art ~eilen, 
ewlSChliesSlich mittels Ptandrochten an oder 
fiduziarischen Übereignungen von AktNen der 
Ge:senscna1\ oder Garantien und 
Personafsicherheilen jedwelcher Art. Ob gegen 
En1gelt oder nicht. 

TITEL 11 
STAMMKAPITAL UNO STAMMAHTEILE 

Artiket 3; Stammkapital 

oas Stal"l'lr'l'lk.apital d« Gesellschaft betragt 
CHF 20'000.00 (zwanzigcausend Scl'tweizer Fran­
ken) und ist eingetea n 200'000 (zweihunderttau• 
send) Starrwnantelie mit einem Nennwert von je 
CHF 0.10 (zehn Schweizer Rappen). 

Artikel 4: Arten von Stammantei len 

1 Ote Geselschaft kam ihre Starrwnantele in jeder ge­
setzlich zu,afllgen Form. e!nschlieSSliCl'I l"I Fo«n V()f'I 

We~ie1en (als Einz* ode1 Gtoba!urtwnde) oder in 
Form von VVettrecN:en (als einfache Wertrechte ooe, 
als Registerwertrechte), ausgeben. 

2 Die Gesellsehaft kann jedcrzcit untt ohne die zus1i~ 
mung cle1 betroffenen Gesellschafter die S!amman-
1elle, weicne in einer det genannt~n Formeti ausgege­
ben wurde, in eine andere der geoam :en Formen u~ 
wandeln. D.e Gesellschatter 1'13.bM kenen Msprueh 
darauf, dass die in fflE!f der genannten formen aus­
gegebenen S&anvnanteile in einer atide<en Form aus­
geget,cn werden. 

3 Ein Im Mle!lbuch der GeselSChaft eingetragene, Ge­
sellschafter darf von det Geselsctlaft jederzeil ttlen 
Auszug der im Anteibuch auf seinen Namen elngetr&­
g.-.en Slatl'lmanteile verlangen. GeseUschäl'ler l'läben 
keinen Anspruch auf die Ausstellung oder Zustem.ing 
von we~peten. O,e Gesellsc:h&f\ "3tf jedoch n3Ch 
eigenem Ermessen jederzeit solche Wertpapiere aus-­
und zustellen. 

• Oie GesellschaflerversamrMmg kann dLl'ch Be­
sehk.tss der Mehmeil der venretenen Stammanteile 
mit Stinmrecht die Stammanteile in S:ammanteile mit 
geMgeremNennwer1 aufteilen. Mit Zustimmung jedes 
Gesellschafters kann die GesellschaflervetSamml mg 
S1ammanteile zu Stammanleilen mit höherem Nenn• 
wert t1.1Sammen1e:gen. 

or indirect sub$idiaries ind rr'tf#Y grant secvrity of all 
ltind for obligations of those col'Tl)anie~ including by 
means of ple(Sges cwer ~ fdl.aclary transfers ot 
assets of the Co!'T'f)an)' or by means of guaran1ees 
~ personal securltles ot any l<lnd. wlth or wllhout 
compensa:ion. 

nnen 
QOUTA CAPITAL ANO QUOTAS 

Articie 3: Quota Capital 

The nominal capilal of the Company amounts to 
CHF 20,000.00 (_,ty ""'"'•"C $WI$$ Frone,) 
and is divicled into 200,000 ( two hunclred thOusat'ld) 
quoias 'Mlh a par value ofCHF o, 10 (ten Svnss Cen­
times) each. 

Artic-le 4: Form of Quotas 

' The Company may issue its quotas in any form le­
g-alty pe,mis:sible, incwng in lhe form o, certif1C:a1es 
incorporating registered quotas (individual quotas), 
gk:lbal quota certit'ieates. uncert'1ed securlties. or 
ledge1 based seOJrities. and have them administered 
as .i1ermediated securities. 

2 The Company may, at My tl'l"IC and witnou1 ltle ap. 
proval ofthe relevant qu01aholders. oonven the quotas 
iSsued in one form inlo quotas iSsued in anolne< fctm. 
Quotaholders have no right 1hat qUOlas issued h one 
lorm be converted inlOanotnet renn. 

3 A quotahOlcftt regis1ered irl tne quota reg-ister may at 
any time request from the Company a oonfirmalion of 
the number of qucxas recorde<I In lt$ name In the quota 
tegiste,. Ouot:aholcSers ha..-e no righl to the printing or 
de'wery of quota cenffic:ales. The Compeny may, how­
ever, at its ocition. J)M1 and delver quot3 c:er1i~cates at 
atrylime➔ 

• The Ouotaholders' Mee.ing may. by decision taken 
by majorlty ot ltle quotas bearing vodng rights rea:,re­
sented, sp(it the qU01as into quotas with lower par 
value, W.lh the awrovaI Of e8Ch quotahOldec, lhe 
Ouotaholders· Meeting may oonsolida~e quo1as into 
quotas w~h higher par vatlJe 
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Art!kel Si NfChschUSSPfüCbt 

Eine NachSC:hussptllcht der GeseHSChattet wl'd 3U$· 

drtlcklich ausgeschlossen. 

Artikel 6: Übertragung von Stammanteilen 

1 Die Übertragung von Stammanteilen erfofg1 gemass 
detl gelteni:Jen gesetzlichen B&s.timmungen. \Nerden 
die Stammantele In Fonn von Regis-terwertrechten 
ausgegeben. untersteht de1en Übertragung gemäss 
Artikel 973,f Absatz 1 OR den Rt,Qeln der Registrie­
rungsverHlbarung, die von der Geschaflsf'Clhrulg et· 

lassen wtKde. 

1 Im Abtretungsvertrag muss au1 statutarisehe Bc~im­
mungen Ober Voö:aufsrechte der Gesellschafter MJ. 
gewiesen werden. 

i Die Ablrerung von Stammanteilen bedar1 der Zu~im­
mung der Gese!lschaflerversamrrt.Jng. Die Gesel­
sctiafterverS30'W'l'llung kann d:e Zustinmung OMe An­
gabe von GrOnden verweigern. 

Artictt 5; Additional CpntributiOQI 

The obligatton o, the quolaholders to mak.e additional 
contribtJlions is explciUy excluded. 

Article 6: Transfer of Quotas 

' The transfer of 5hares. is effected in acoordance with 
the applie.able legal provisions. ff the shares are is.­
sued In ~ fo«n of ledger based secvrlties, thelr trans­
fer is subj.ect lo the rules of the tokeniz.a:ion terms 
ad<>Pted btf ltle 8oard ot Olrectots pursuant to article 
973f para. 1 CO. 

2 In tht aSSignment agreement, l'Cfcrenoe muM be 
made to S!atutory provisions on pr~mptive rights of 
the quOCaholdcrs. 

3 The as~ of quotas requires tne approval by 
the Ouotaholders' Meeting, The Quo!ahofders' Meet­
ing may refuse approval wi\tlout stali'lg its re3$01"1$. 

• Die BegrOndtl'lg einer Nl.lttniessung untersteht den • The creation of a usufruct is govemed by the regu-
Regeln det Obel'ltagung V'Ol"I Stammanleilen. la:ions on tne lransfer o, quotas. 

s Die Geselsehal't~rversan,mlung kann das Gesuch 
um Zustimmung ablehnen, wenn sie dem Verausse,­
rer der Stammanteie anbietet, die Stammanteile für 
eigene Rechnung zu ihrem Ver1<ehrs~ im Zeitpunkt 
des Gesuehes zu übernehmen, wobei das Vorkaufs­
recht gemass Artikel 11 der Statuten vorgent 

8 Werden Stammanteile im Wege der Erb~e. der 
ErtJteilung, des ehelichen GUterrechts oder im Rah• 
men ..-.CS ZwangsvoOstreckungswrlahrens e,wor­
ben., so kann die GeschaftsfOhrung .hre Zustmmung 
zu einer Ober1ragung der &amtn31\te!le ,_.. dann ver­
\\'6igem, wenn die Geseflschall dem E....,,,erber anbie­
tet. die Stammanteie zu ihrem Verkehrswert zu er­
werben, 

' Solange die GeseUschafte<versammlung der Über­
tragung der $ammanteile nicht zugesm'Tlmt hal, ver. 
bleib; das Eigentum an den Stammanteilen und ane 
damit verk/l091ten Rechte beim veravsserer. 

Artikel Zi Anteilbuch 

' Über die Stamman~eile wird von der Geschaftsfi:lh• 
rung gemass den Bestfflmungen des OR ei"I Antei­
buch geführt, V.'81ches zudem ale weiteren lnformati~ 
nen. welche unter den vorliegenden &aru~en oder 
vom VetWall\Jngsrat benötigt weroen. ber'lhallet. zu* 

s The Ouolafl~' M&etrlg ma.y, without gfYing the 
reasons thereol, retv,e lts af)f)t()Val t:,y offering to 1he 
transferor that lhe Col'Tl)any takes over 1he quotas for 
lt, own tlCOQunt et thelr fair merket va!ue \l1 lhe time of 
the requesl for approval was made. The pre-emptfYe 
rights provlded for in artlcle 11 of ltle artlcles of asso,. 
ciatioo takes p(ecedeoce. 

8 In case quo,as are aoquired by way of inheritance, 
divlslon ot an esta!e. matflf'l'lonl31 l)tOC)e,ty la'NCK in tne 
oourse of debl enforcemen1 prooeedings. the Manage­
ment 8oraro may refuse its approval of a transfer of 
quo&as on~ d the ~Y ol'lers to acqulre tt'le quo­
tas from the aoquirer at their fair market value. 

1 As long as lhe Ouotahofders' Meeting has not ap­
pro-.•ed tt,e transfer of the quotas.., the title to the qu~ 
tas and any rights arising 1herefrom remain wich the 
quotahOlder regis-tered in the quota ,eg,stet. 

Article 1i Quota Beaister 

\ ~.,,~ 

1 The Management Board keeps a quota regjster in 
aocoro&!lCe with the pnwislons ot ltle CO. ~ther 
with the other irdormation required unde, these articles 
of associalion or by the board of direciors. In addition, 
an emaal address is entered 1n10 the quoia r\s.1er for' 
each reg1stered quotaho1der, usufructuary o edgee 

1 i~. 3 • 17 ~.,, .. .,,, 
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54ltZllch \wd eine E·Mrtil-A6-esse fOr jeden Geset­
schwter, atfa11ige Nutzniesser oder Pfandg•aubiger i'1s 
Anteitluch eingetrogen. 

t Oie Eintragung in das Anteitlueh erfOl'dort einen 
schriftlichen Nachweis Ober den Erwerb des 
StatnmantNs zu Eigetltum. über die Begründung der 
Nvtzniessung otier Ober die PfandbesleUung, 

> Im Verhallnis zur Geselschaft gilt als Gesellsichafter 
oder als Nutzniesse1, wer in Arrteilbuch einge1ragen 
ist Geffllschafter kennen von der Gesetsc::half\ eine 
schriftlicfte Bescheinigung darubef ~angen. dass 
sie im Anteb.lch eingetragen soo. 

t lhe cntty in the quota register rcquircs Vt1'itl.Gtl ~ 
dence as to the acxp.lisition of the quota for ownership, 
as to the eslablishment of a usurruct o, as to lhe es.­
tabishment of a pledge 

> The person entered in the QVOta resi5ter shatl be 
deemecl to be the quotahotfer or usufructuary f\ rela• 
oon 10 the Company. OucxahOICfers may request from 
the Company a WTiten confirma!ion that they have 
been regls&ered Wl ltle quola reglster, 

4 Die Gesellschafter haben das Recht in das Anteli.- 'OuotaOOlo'ershB\l'e thengNtolnspec1thequotareg• 
buell Einsicht zu nelmen. is1er. 

' Die Geschäftsfüfv\QJ kam nach AmOrung der be- ' Upon hearing the affected party, the Management 
troffenen Person einen Eintrag im Anteilbuch ,Ur einen Board may cancel an entry In the quottt regis,:er with 
Tel oder die Gesarrtheit. der von diese- Person ge• retroactive effect with 1espect to some oral of sueh 
hattenen Stammanleile roctcwirkend streichen, wenn quotahO!Oer's qu0Ut$ lt such entty was macle based on 
dieser clJlth ralsche Angaben des Etwerbefs zu• false st.atemenls of the aequi,er. The aOQUi'er shall be 
stande gekommen ist, Ote Slrekn.tng ist dem Etwer• notlfled lmmed1at.e1y ot sueh canceuaoon. 
ber WMlfZilglieh nitzu1eilen. 

Artikel 8: Verzeichnis der wirtschaftlich berech• Article 8: List of Benefie:ial Owners 
Uaten Personen 

' Die GescNlftstl)hrung füM ein Venelchnls Ober die 
ihr gemeldeten wirtschaftlich berechtigten Personen, 
welche die Vor• und N3chnamen. sowie d:e A4resse 
der wv1scha:Uich bete<:fltigten Personen enthäll 

1 Wer alein oder in gemeinsamer Abspraclle mit Orit• 
ten Stammantef'le erwwbt t.lAd dsdlsch <Jen Grenzwen 
von 25 % des Stammk.aptals oder da, Stirmireehte 
erreicht oder 0bersch'e.l!et. rooss der Gesell$Ctlaft In• 
nert M~s.frist den VO<• und den Nachnamen und die 
Adresse der natMchen Person melclen, fUr ä:e er 
letztendlich handel (\w'lschaftlieh berechtig1e Per• 
son). Der GeHIISChatler mu$S der Gesellsehaft imert 
3 Mona~en jede Änderung des Vor• oder des Nachna• 
mens Oder der Adresse der wirtschaftlich befecht;V,en 
Person melden. 

' The Management Board keeps a list ot the t>enef.::lal 
owners nolified 10 the Con,:,any. '\\tlictl shall contain 
the flr$1 name, ttie surname and the address ot the 
beneflCial owner& so notifted. 

t \o\h:>soever sOlefy Of acting in conoert v.i1h third par. 
ties aOQulres QUOtas m ttie Company an, thereby 
reaches or exx:eeds lhe threshold ad 25 % of the qu~ a 
capital Ot \'0tlng righl$ must notify the Company and 
r:,rovide it wfth the first nattle.. surname and actdre$S ot 
t:he ind\lidual who ullimate-tj beneficially owns the re• 
specdve quotas (benefclal owner) within a period of 
one month. The quotahOlde< musl notify lhe COt'l'lf)M)' 
w~hin three months of arr, change to the first name. 
sumame and address of sucn benetbal owner. 

:, SOiange der Gesellsctlafler seinen MeJcfei>fllc:Nen > For as IOng as tne quotooOlttet ~IS to eo~ wltn 
nicht nachgefi:ommen ist, ""9n die Mitgled:scha-fts.- his o:t,iigaöons to give note8, the membership rights 
rechte. die mit den Stammanteilen ve,t;,u,den sind. oonferred b-f lhe quotas, in respect of wtlieh notioe of 
deren Erwerb gemeldet wen:len mt.1$$. Oie VMl"IO- aOQuiSition roost be given, shall be suspended. The 
gensrechle, die mij solctten Stammanteilen \lerbun• quotaholder may only exercise the property rightscon• 
den 11nd, kann der Gesetlschafler erst getlend ma• ferred by tne quOU1$ if they have complied with their 
enen, wenn er &einen Meldeptlichten nachgekommen obligations to give notice. lf the quotaholder fails to 
ist Kommt der Gesellschafter seinen Mek:f,ecflichc:en ooms:,ly with hls obligatlons to glve notloe within one 
nicht n'I.M einetn Monat naeh dem Erwerb der montn Of ~uiriig lhe quou,s, the p,ope,ty flghti 
Stammanteie nach. so sind die Vermogensrechte\ler• lapse. lf he gives no!ice a, a later date, he may exer• 
wlrkJ. Holt er ctie Meldung zu einem spateren Zetcpunk1 eise 1ne property rights arislng ft'om that d8le onwarcts. 
nach, so kann er die ab diesem Zeilpuflkt entstehen• The Management Board shall ensure 1\ no 
den Vermogensrechle geltend machen, Oie Ge· 
schaft:sfü....,...,._ S18Ut Sieh8r, da$$ keine Gesellseha!ter ·--.. ~"~ 

. ~ ,,, ◄ •11 ~ ~-..~ 
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unter Verletzung der MekSepniChten ~.-. Rechte auSO- qu01aholder exen:ises tis righ1s whilo in tite.ach of his 
ben. obligatioll$ togive notice. 

TITELtll TITLE III 
STELLUNG DER GESELLSCHAFTER POSITION OF THE QUOTAHOLDERS 

Artikel 9: Nebenlei&tunqspflichten Article 9: Adclitk>oal Obligations 

Nebenleistungspflich~n der Gesell$Chafter werden The QUOtah<tiers have no additional obligations. 
auSdrOc:tllch ausgesehilOSSen, 

Artikel 10; Treuepfl icht und Konkurreoz.verbot Articio 10: Fiduc.iary Outy and Non-Competttion 

' Die GeselSChafter sind tur WaflnJnS} oes ' The quotahOlders are obllged to sa!,eguard ooslness 
Gesdlaftsgeheimnisses verp.'lichtet. Darobef secrets. The quotaholders have no furthe, fiduciary 
hinausgehende Trcucpl'llchten der Gcs.e11SCT\aft4)1 sind dutie:S towards thc Comp.11\)1. They may not C3J'ry out 
ausgeschlossen. Die Geselsdiafter dtlrfen keine any activities in compe6tion with the company. 
kOOk.urrenz.ierenden TäUgk.eiten ausüben. 

i Ole Gesellsel'laftet dürten Täligk.etten, die gegen die tllle pattnets may engage in activlies lttat violale the 
Treuepflicht ooer das Konkurrenzverbot verslOSsen, duty of loya!ty 0t the non-o:::mpetition clause, provided 
ausüben. sorem ane lltlrigen Gesellsehatter schtil'llieh that al othM partners agree in writing. 
zustimmen. 

Artikel 11: Vorkaufsrecht 

1 Jedem Gesellsdlafter s!eht an den Stammanteilen 
der anderen Gesellsehafter ean VMaufSteeht zu den 
hier nachfolgenden Bedingungen zu. 

' Verkauft ein Geselschafter Stammanteile und wird 
dadurch ein V()tf(aufslall im SiMe des Gesetzes 
ausgelost. so is! der Gesellschafter verpflich!et. 
diesen TatbeMand innerhalb von 30 Taget1 seil 
dessen Eintrftt den anderen Gesellschaflem und der 
GescNltstllhrung durch eingescMebenen Briet zu 
melden. 

:, Die Votkaulsberechbglen kOnnen innethalb einer 
Frist von 60 Tagen seit Empfang der Mitteilung des 
Vorkauffalls Ihr Vontaufsre<::hl ausOben. Die 
Ausübung hat d\#Ch erigeschriebetlen Briel an die 
Geschaftsfuhrung zu erfolgen. 

' Die Ausübung des vcnautsrechts mus.s stets 
s.amtlic.he Stammanteile umfassen.. die Gegenstand 
des V(lft(autstaus bilden, Üben mehrere 
VOffitautsbefechtigte ilw Vo1k.aufs1ecftt aus, so werden 
die S'8rrman(ei1e entsprechend ihrer bisherigen 
Beteiligung an der GeseHSChatt zugew:.esen. 

s Nach Ablaul der Frist zur Ausübung des 
V(lft(aufstechts muss die Gesdlaftsftlhrung die 
Gesensehaf\er Ober dessen AVSOtiuns Innerhalb von 
10 Tagen mit mgeschriebenem Brief in KenntM 
selZen, 'IM!rde das VMaufsrecht geltend gemacht, 
so sind die &amrnanteile h'lerMlb von 60 Tagen sert 
Ablauf der Frist ZUI Ausübung des VMtauf&rechts auf 

Article 11: Pre-emptive Right& 

' Each quo!aholder has a prEH!nl)live right as regards 
the quocas ot lhe other quotahOkfers vnder the 
conditions memioned in this anicte. 

' lf a quotahotder sells quo!as and this triggers a pre­
emptive event within lhe meri'lg of the law, the 
quo1aholder is obliged to repori this fact to the other 
quotahOlders and lhe Management Board by 
registefed mail within 30 days of its occurrence. 

3 Those entitled to p,e-emptive rlg:hlS ~ e•ereise 
their pre-emptive rights within a period of 60 days from 
receipt of the nolif,cafion of the pre-ernptive event. 
The e.xeteise must be exeteised by registered mall to 
the Management Board. 

' The e>eercise of the pro-emptwo t ight ITIJSl atways 
cove, all quotas wt.:h are the .sobjea of the pre­
emptwe event lf sevetel pre-elll)lors e)(ercls.e lhelr • 
pre-emptive righl, the quotas shall be alloca1cd in 
eocordance with th• previous panicipation in the 
COmpany. 

~ After ex:pi'y ot tho p&riOd tor exerdsing the pro. 
empmte right, the Management Board must no1ify the 
quotahOlder, or lt, exercise wl"thln 10 c:tays by 
registered mail. ff the prMml)live right has boen 
exerc:ised, the quolas musl be transferred the 
quOlahOlder entlUed to pre-empttve nghts chin 
60 days of lhe ex:p.y of lhe ponod tor e>eercis g teh• 

~•"<~ 

,.,, .§ 



 

63 
 

 

 

 

den VOf'kaufsbe<echtlgten Ge:sellscMftet gegen p,~tve l'ighl against paymenl of the ful purehaSe 
VE!fgOtung des gesamten Kaufpreises zu Obenragen, price, 

Artikel 12: Festsetzung des Preises bflm 
VorMufsreeht 

1 Das VOl1(aufsrecht an den Stammanleifen ist zum 
wirklichen Wert im Zecpunkt des Eimritts des 
VOO(auts&alls austwben. 

2 Einigen sic:h die Beteiligten nicht innefhalb von 
30 T ag-en nach der Mitlellung der Gescflaftstl)hl'\lng 
übe, die Ausübung des Vorkaufsrechts ObE!f den 
wirkJichen Werl. so mussen sie der GescNliltslOhrung 
ihre Preisvorstelulgen schrif'dx:h mit!eilen. Kommt es 
z:v k.einer E:lnlgung, so wird der wll'kllche Wert 
endgOttig und für alle Beteiigten V'a'bindlich cbch 
einen zugelassenen Revlslonsex,:,e,ten alS 
Schiedsgutachter fes'lgesteOI. 

' Kbonen sich die Be1eiligten nich1 auf einen 
i:ugelas,enen Revlsbnsexperten &IS 
Schiedsgutachter einigen, so wird dieser d\.Kh den 
Prtisidemen des K&ntonsger-chts am Sitz der 
Gesellschaft endgOllig bestimmt. 

• Vor det defritiven FestsetzullQ des wirklichen Werts 
durch den Schledsgut&chter Ist dessen 
Bewertungsvorschlag mit allen Beilagen den 
Be<ei!igten samt 8ewerlun!)$gl'Undl3gen i:u einer 
einmaligen Stellungnahme zu unterbfeiten. Die 
Stellungnahme der 8eteilg1en muss sc:Mfttich 
erfolgen. 

~ Die Kos1en des Evaluationsverfatvens werden von 
den 8etelhg:en Im vema,:nls setragen, In dem dM 
Ergebnis des Schiedsgutachtens~ ihren scJdtti:h 
geausserten Prelsvorstelllns>en nach Absatz 2 
hiel'\<Orabweieht. 

1 übernimmt der Prasident dei Kanton5gerich1s den 
AuftfaO belr&ffend die wahl des zug~sonen 
Revisionsexperten als Schiedsgutachter nicht, so 
wird der wlr1dlcne Wert durch das ~entliehe Gericht 
bzw. Schiedsgericht bestimmt. 

A. 

8. 

TITEL IV 
ORGANISATION DER GESELLSCHAFT 

die GesensehatletVersamfffl.n'lg (die 
"Gesellschaftervergammlung''); 

die Geschaftstllhrung (die 
"Geschiftsführur.gj ; 

Artlcle 12: Qttermlnatlon of the prlce wtth pre­
emptive-riqhls 

1 Tl'l6 pre-emptive l"igflt to purcha~ ttie quotas shat 
be exercised at the real va!ue 3oi the time of the 
occurr&nce of tr-.e p,&,emp1ive event. 

2 lf the parties irrvot\led do noc reach an agreement on 
the re31 value wi!Nn 30 <rays ot belng nOllfec, by the 
Management Board ot the exercise ot the right of first 
refusat. they must lnfoon tne Management Boatd In 
wrimg of their price e.xpectalions. lf no agreement is 
reached, lhe real vatue shall be &latty deterrnined by 
a certified auditor as arbittatof in a manner that is 
blndl'l9 tor a!I P8rbe:S lnvotved, 

' ff the parties irwolved cannot agree on a certified 
audAor as arbbor, such eiq:,ett sha!I be fliaty 
appointed by the President of lhe Can!Onal Court at 
the reg,stered office of Ute Company 

' Prior to the final detemiination of the real value by 
tne arbitrator. hls vabltion proposal Wih au 
eoclos1.1'8s shall be submit.ted to the parties irrvONed 
togelt\er wlth tne basls of vaiuation for a one,time 
slafement. The s1atement of the parties irlvolved must 
be nwe In wr.Ung 

s The ccsts of the eva!uation prooedure shal be borne 
by lhe panles in f)(O(l(lttlon '° the extenl to whleh lhe 
resull of lhe arbitratofs opinion differa from their price 
expeciatlons expresSed in wrltiog In ,ceordance wAh 
parat,aph 2 herein oorore. 

1 lf tne Presbent of tne Cantonal Court «>es not 
aooept the mandate concaming the choioe of the 
oertified auditor as an arbitralor, the real value shall 
be derermined by the ordinary court 0t 8'brtral 
tmunal, respactively. 

TITU: rv 
CORPORA TE BOOIES OF THE COMPANY 

The corporate bOdles of lhe Company a~ 

A. 

8. 

the quolah0klet$' geneta meeting (the 
"Quolaholders' Meeting''); 

the management bOard (the "Manag,mtnt 
Board"); 
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C. die Revisionsstelle. sofern nich1 g(ll:ig aul sie 
verzichtet wurde (die "Revision&&tell&"). 

A.GESELLSCHAFTERVERSAMMLUNG 

Artikel 13: Tragweite der Beschlüue der 

GSUIJ!Chftterxeuaa:miyng 

C. the ststutory auditors of the C-ompany, 
provided that their etection has not been vandty 
waived (the "AudhotS"), 

~ QUOTAHOLOERS' MEETING 

Article 13; Eff.ct ofthe RooiutiPOI gf thS 
QuotahOlders· Meeting 

1 Ole Gesellsctlafterversammkmg Ist das oberste 1 Tl'le OuotahOlders' Mee1ln9 is 1he highes.1 authority 
Organ der Gesellschaft. of the Company. 

llhre Besc:hlOsse sind bindend tor alle Gesellschafter, ' tls decisi:los are bnding upon allquotaholders, even 
auch für <be:Se die n!Cht anwesel'ICI Od« nlcM thOSe not present or not represented, 
reprasentiert werden. 

) Beschlüsse der Gesellsctlafterversammll'lg, die 
gegen das Gesetz Oder die Statuten verstossen. 
konnen durdl die GeschaftsfOhn.1"19 oder jeden 
Gescllsehaftet in Übel'einstimr'l'U\g mt Artikel 808C 
i.V.m. 706, 700a und 706b OR angefoc;hten werden. 

Artikel 14: Unüb@ttraabare Aufgaben 

Die Gese!lschafterversamrraing hat das unObenrag­
bare Recht, Beschlüsse Ober alle Gegenstande zu 
fassen, die ihr von Gesecz oder durch die &aMen zu• 
gewiesen werden oder d:ie ihr. unter Vorbehalt von Af. 
tiket 810 OR. CUCh die GeschafisfOhrung un1ert:irei• 
tete werden. 

Artikel l5i OcSleolllcbe yng IYl!St9«ltn1Uche 
ye,sammlunq 

1 Die ordentliche Gesellscha.'t.efversammlung r.tdet 
jährlich lnnemelb von sechs Monalen nactl Abschtus, 
des Geschatlsjahras statt. 

2 Ausserorc,entf-che Gesel1Schal1erversammltmgen 
werden so oft als nOtig einberufen, fflbesondere in 
den von dem Gesetz dafür vorgesehenen Fallen. 

' Ein oder mehrere Geselschafter, die Z11$8mmen 
übet 10 °4 dieS Stammkapitals Oder der Slimmen der 
Gesellschaft verfügen, kOnnen die Einberufung einer 
Gesellschsfterversammh.ing verlangen. Oie Einberu• 
füng Mt,1$$ SChf'iftliCh an die Gesctlaflstonn.mg adre" 
siert sein \lld <i~ Vertlanclmgs9egenstande und All• 
tr39C enthO!ten, sowie :iuch im F:,11 von W.,hlen. die 
Namen der Kandida:en, die der Gesellschafterver­
sammlung VOf'~n werden. 

'Any resolulion of the Ouotaholders' Meemg v.tiich 
oonl/3Venes the law o, tne ttrbeles of as.,oclation mey 
be eh~ by the Management Boa,d or any 
qu01ah01der In thc cases prolnded tor by artlcles 80&c 
cum 706, 706a and 70Gb CO. 

Article 1-4: Non-transferable power& 

The Ouotahofders' Meeting has the non-tranderable 
powers to pass resolutions on all mattetS reserved to 
it by l&-N or the articles of association or thal are, Sllb­
ject to article 810 eo, &ubmitted to the OuotahOlderS' 
Meeting by the Management Board. 

Articlo 15; Ordinary and Ex1c,g[diQf(Y Mffti09 

1 The ordinary Ouotaholders' Meeting sha!I be held 
annua1ty wlinh slx monttis btlo'Mng the end of the 
business year. 

2 Extraordinary QuocahOlders' Meetings m,y be con• 
vened as orten as neeessary, in partio.Aar i, the cases 
proyided by 18W. 

' One or se\'eral quotaho&:lers, hotding togelher at 
least 10 % ot the quow (ap)lal or voting rlghts, may 
also request thal a OuotahOlde,s' Meeli'lg bc con,. 
vened. The requesl must be made to the Management 
Borard n wri~ and specity lhe agend8 l ems. the rro­
tiollS and., in case of elections, lhe names of thc po> 
P0$Cd c;a;rdic1ales tobe st.1bnitle<1 k> thc Ovotoholders' 
Meeting. 
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Artikel 16: Einberufung der Gesel t&chatterver• 
umrnlunq ,,md Taqgsotdnunq 

1 Die GeSdsehafter...ersarrmlung wird von den G&­
schaftstührern, notigenfal1s durch eine allfailige Revi• 
sionss~.elle, einberufen. Das Einberufungsrecht sieht 
8UCtl den l lqukla\Oren unc:I den Vertretern der Anlet­
he.nsglautige, zu. 

2 Die Einberufung erfolgt elektronisch oder per Brief 
spatestens 10 Toge ~ dem versamtnlungS!ag an 
alle GeseDschafter und Nutzniesser, die in Anteilbuch 
ew,getragen sind. Für die Berechnung dieser Frist iSt 
der Tag de< Absendung der Ei't>enm.lng per Post oder 
per E-Mail massgcbend. Oor Tag der Absendung der 
Eilberufung bzw. der E-Mail U'ld oer Tag der Gesell• 
schaftetversammlung werden bei der Berechnung der 
10. Tages-Fos:t nichl ~ksichtigt 

~ In der Einfadlwlg isl foagendes bekanntzugeben: das 
Oati.m. der Beginn. die Art und der Ort der Gesell­
scha1'terversarrmlung, die V~egen,. 
starde. cie Anttage der GeseM!tsfüfnng, gegebe­
nenfalls die Antrage der Gesellschafter samt kurzer 
Begrondung, sowie gegebenenfalls der Name und die 
Messe des unabhängjgen StimnYechtsvertreters; 
mc, Im Felle einer Wahl die Namen oer w r wahl vor• 
geschlagenen K.Mdidaten. 

• Den Gesellschaftern miss der Gesc:haftsbericht und 
falls zulfeffenc:I die Revislonsberichte mindestens 10 
Tage vor de< Geselschafterversan-mlung zuganglich 
gemacht werden. Sofern die Unteflagen nicht elektro­
risch zugänglch sind, kann jeder Gesellschatler ver• 
rangen. dass tim diese rechtzeitig zugestellt werden. 
Oie ~ hal auf diese Mog!ichkeit hinzuweisen. 

' Ein oder mehrere Gesetlschaf:er die zuwnmen mh­
destens 5 ¾ des Stammllapite,ts ooer der Stimmen l'I• 
nehaben. kOMen die Traklanden.rtg von Verhand· 
llJng,gegenstanden oder das ein Antrag betreffend ei­
nen ve,,,~egenstand „ die Einberufung mit­
aufgenommen wird, verfangen. Der Antrag ist schritt• 
,eh an die Geschähs.fOhrung zu richten Mit det Trak• 
landierung odef' den Antragen kOnnen die Gesetl­
schaftef eine kurze Begrondung einreichen. Diese 
muss In die Elnben.1tung det Gesen&Chaftervemtnm­
lung aufgenolM'len W9rden. 

6 Ober Anb'age zu nieht gehörig ~ ndigten Ver­
handlungsgegenstanden kOMen keine Besch!Osse 
gefasst werden; ausgenommen sind Anttage auf Eh­
be-.ruflJng eine, ausserordendichen Ge'Sellschat!etvet• 
saml'M.lng. aur Ou<ehfOtwung einer Sonderun,ersu­
chung und auf Wshl e.iier Revisions.stelle. 

1 Eine Vorankmdigung i$I wtdet für Antrage erfofde,­
ich, die in den Bereich der traktandenen Vemand­
~ gegenstäOde fallen. noch fOr <fe Antr3ge ooe, 

Article 16: Convening of the Quot.aholders' Mett• 
loa and Agenda 

1 The OU01aholdef$' Meeting i$ convenect by the Man­
agemenl Board, or il neoessary by the Audi:ors, if any. 
The lql'idators and lt'le bondhold8'S' represenlat~ 
may alSO ca!I a Quotaholders' Meeting. 

' The oon'Yocation shall be issued by electronic means 
or by mal at teast 1 o days plior to the meetlng to each 
quotahofder or usufructuary registered il lhe quota 
regiSt$r. For the pu(J)0$9 or co~U'ling IM bme perlod. 
the date on v.Nch the no6ce is mailed or sent by e-mail 
is decisive. Th& da!C on whid'l lhe notice i$ mal!Od or 
sent by email, respectively, and lhe dste of the 
Ouotahotders' Meeting are no1 taken into aocount 
when oomput«lg the 10-day time period. 

J The convocation shall include lhe date, the tine, the 
type and lhe place of the Ouotaholdel'!' Meetilg, th8 
~ ltems ,s wen as ltle modons of lhe M-.­
ment Board and i app!ieab1e of the quotaholders, 10-
gether with a briet statement of tne reasons tnerebr 
ancs if appllcable, the name and address of the ncJe.. 
pendent proxy. an case of eledion, lhe oonvocation ol 
the meet#'lg also mentlons the natne of lhe candk:lates 
proposed for elec1ion. 

• The annual report and, if appfi:able, the aucfilors' re• 
p,o,t must be made avallable lo the qvot.lhOk1etS at 
feast 10 days befote the Ouotahofders' Meeli'lg. lf 
these oocuments are not avalfat>le efectrooical!y, any 
quo1aholder may request thal they be deliveted il 
time. The quOlaholders are 10 be maoe aware abOut 
lhis opti:ln in the convoca:ion. 

3 One 0f several quol.8hQ1cJer,. ho6dtng together at 
Ient s % or lhe C()(l'lpany ~pital 0f voting nght$. m.-iy 
A!qlJeSt tha'I an item be incltJded on the agenda 0f !hat 
a molion regarding an item of the agenda be incllded 
il the convocatiOn. The requ8$t must be macse to the 
Management Board inwriting. Quotaholders may ~ 
vlde a briet statement ot reasons b) thelr reqvest for 
the inelusion of an ilem on tfle agenda or to their mo­
tion. This sta'!ement ol reasons must be incl!IOed in the 
convoc.Mion 10 the OvOlaholdef'S' Meeting. 

6 No deci$ion rrQy bC ta);en on matt.er$ not duty ~ 
cltJded on Ihe agenda, except for a decision on a mo­
tlon 10 request an extraordinary Quotaholder,' Meet• 
ing.. 10 ini~e a Special audil or IO .at)l)Oll'lt Audieors. 

1 Prior nolice is neither required ror proposals that ate 
wil:hin the scope of matters included on !h agenda, 
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Vemand!ungsgegenstsnde die Je.einer Abs.tin-.nung nor tor discmions which are not to be fclbwed by a 
unterliegen. vote. 

Artikel 17: Tagungsort der Gesellschafterver-
Nmmfunq 

1 Ole Gescnaftsti»lrung bCStin"l'Tll den Tagungsott. Die 
Gesellschaherversamrrt.ing kann an einem oder an 
mehreren Tagungsorten gleichzeitig, auch im Aus· 
land, oder mit elektronischen Mitteln ohne Tagungsort 
(w1uelle GesellschaP.erversammlung) oder in einer 
Kombination daVQO duf'ChgetoM werden. 

Artic le 17: Location of lhe Quotahoktent' Mfftinq 

1 The MMagemcnt Board Shall ctetcrmlne lhe IOCatlon 
of the Ou048holdef$' Meecing, The Quocaholders· 
Meating may be hefd at one or several locations at lhe 
same time . .-.cluding abfoad. or by electronlc means 
wilhout a meeting P',a(:e (virtual Quo!aholders" Meet­
ing). or as a comblnation thereof. 

2 Ole Gesc:Nliftstohr\.lng regelt die Verwendung CICkt• t Thc Ma!'lagement Board shaU dctermlnc the detaits 
ronischer Mittel. on the use of electronic means. 

1 Ba einer virtuellen Gesellschafterversammlung kann 
die Gescllaft:stOhrung beScNeSseo. 3tUf die Bez.eich• 
nung ff\eS mabhangigen Stimmrechtsvertreters zu 
venichlen. 

' Wird die Ge:sellsehatt.erversammk.r'lg mit Tagungsort 
im Ausland durchgeführt, kann die Geschaffislührung 
besehliessen. auf die Bcz:eiehnung eines unabhängi­
gen Stimmrechtsve~ers zu verzichten, sofern alle 
GesellSchal'ter damit eil'N'el'$landet1 Md. 

Artikel 18: Zh1tularbeschluss 

Eine Gesellsd'!aftefversarrwnlung kann auch. ohne 
dass die vorschritten z:u deren Einberufvng eingehal­
ten werden, abgehalten werden, sotem die Be­
schlüsse auf SChriftllehem Weg auf Papier ocser in 
elektronischer Form gefasst werden. diesel>en Mehr• 
heilSetk:t(1'erniSse engehatten werden und kM Ge­
sellscha1ter oder dessen Vertreter eine mDndlche Be· 
ratung~ 

Artikel 19i y nive,u1veuamm1yng 

1 Wenn sarrw:liche Gesellschafter an der Versammlung 
leilnehmen Oder veftfeten sind und kein Wdetsprueh 
dagegen e.moben wird, kam eine Gesellschaftefver• 
sammlung ohne E'l'lhallung oer ftw die Einberufung 
gellenden Vorschriften abgehalten \\'e'Jden. 

2 In dieser verS3(1'1mlung 11.ann über ane in den Ge­
scMfl$1':rei$ des Gesellsehaflerversam~ fallen• 
den Gegenstande glltlig verhandelt und Beschlt.sss ge• 
rasst werden. solange samUiche Gesellsehatter daran 
teilnehmen oder vertnr.en sind. Es ge1ten dieselben 
Metw'heilserfurdemisse ~ bei den orden~hen W'ld 
aus.serordentlichen Oese.1Scha1tef'versarrmlungen. 

Artikel 20: Vertretung der Gesellschafter 

1 Geselsc:f\aft« dürten ave Stammanteile an eil« 
Gesellschafterversammlung durch einen Dritten, der 
niehl Gesellschafter zu sein btauctlt. vertreten aassen. 

1 The Management Board may re~e, in case of a 
W1ual OoolahOldetl' Mee~ng. to Oispense wilh ap. 
pointing an independent proxy. 

4 II tho Quotahdders' Mcc!fng ls held at a IOCatlon 
abroad, the Management Board may resolve to dis­
pense v.«h apl)Ointing an indepetdent ptOxy. ptOYidOd 
lhai all quotaholders agree, 

Article 18: Written Resolution 

A Ouotaholders' Meetng may a"so be heldwlhout ob­
setving tne ptOYi$lJOM tOt lhe COtWening of a mee1ing 
"'1len decis.ions are talten in writing on peperorin elec• 
lfOr'lic ton'n, ObSeMng the satne majorily requirements. 
Yttwch are necessa,y to pass a resoMion at a 
Quol3hOkMrs' Meeting, unleSS a diSCUSSion is re­
ques.1ed by a quotahok:ier or his proxy. 

A,ticlt 19i Univ9,sa1 M99Jing 

, lf 8'I quotaholders participate or are duly represemed 
and II there is no objection lhe Ouotal'IO~rs' Meeting 
can be held withoul observilg the legal requirements 
applicable to trie convocatlon of, QuotahOklers' Meet· 
ing. 

2 As long as all QuotahOlders pa,tici~e or .we t»f 
represen1ed, this meeting may va!iclly debate and re­
SONe on any matter which falls wilhin 1he soope of the 
~ of a OuotahOkf6tS' Mectl'lg. Ttle same ma)Or• 
ity requirements as in case ot ordinary and elt.Uaordi• 
nary QuoUlthc)l(jers' Meetings appty. 

Article 20: Repre&Gntation of Quotaholders 

1 A quolaholdet may have his Quota$ rcpresM1ed al 
the Quotahot!ers' Meeting by anocher pe.rson, who 

dOes not need 10 t>e a -.i•ooder \ ;,,;@] 
.u ,, 
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t Oie Geschäflsführung kann Regeln für die Teilnahme 
und die Vertretung an der Gesellschafterversammlung 
erlassen. Sie bes&nmt aueh alfä!lige Anforderungen 
an Vollmachten und Weisungen 

Artikel 21i Koo,UtuUon und yorsltz 

1 Oie GesellSchat'lervetSan'IMlung ist un.abhängiig von 
der Anzahl der reprasentierlen Stammantei'le be­
setlluss1ahlg. 

t OCn VorsiCZ. det Gescnscha:l'tervttSammlung lührt 
der Vorsitzende der Gescha~sf\lhrung oder eine an­
dere von der Gcschansführung bestimnte Person. In 
Abwesenhe~ dieser Personen wi'd der Vor:,itzende 
von det Gesellsehalttil'\lersarrrnlung ernannt. 

, OOr Vorsil2ondo det Geselschafte,vorsanvnlung be­
zeichnet den ProlokoUfOhrer und gegebenenfalls die 
Stsnmenzatw. Der Prorok.ollilhrer und die alfalligen 
Stimmenzaher brauchen nicht Gesellschafter zu sein. 

Artikel 22: Stimmrecht an d!! QmltsCh.aftS,Y,C· 
sammlunq 

1 Oas St:tnm1ech1 der Gesellsehaftef belriss.1 st:h 
nach dem Nenrrwen ihrer S1ammanteile. Art«el 806 
Absatz 3 OR bleibt VOfbehallen. 

1 Jeder Gesellschafter, der als Inhaber eines 
Stammanteils an Ant$ilbuch ei'lg&tragen ist, ltann die 
rri1 diesem eingetragenen Stamman.:eil vert:,unQenen 
Recht$ ausüben. 

~ Ole Gcschätlsfühl\lng S'81lt Sicher, dass kein Gesell­
schafler seine Rech:e auSObC. wenn er gegen seine 
Mttd,epflicN. vers!Osst. 

• Ole GeschaftsfiJhrung kent\ GeselSCfl8'flem. die 
nicht am Tagungsort anwesend sind. gescatten ihre 
Rechte auf elektronischem Wege auszuüben. 

Artikel 23: 8eschl4ssfas9unq un,d W;ahie:O 

1 Die Geselsc::hafterversarrmlung fasst ihre Be­
schlüsse und vollzieht ihre Wahlen rnll der abSo!uten 
Metwneil det vertrelenen Stimmen. soweit das Gcsclz 
oder d'iese Statu1en nichts anderes vorsehen. 

2 nie Management Board may issue rules regan.1ing 
the participaljon in and represeniation at the 
Ouotaholders' Meeting. lt also de!em'lines possible re­
qulrements a:s to pro:xies and instruaions. 

ArOclp 21 i Coi,stltyUon l"d PctSldtOCY 
1 The OuolähOldetS. Meeting is validly l'otmed regan.1. 
less of the numbel of quotas which are represet1led. 

2 The Ouotahold&.rs' Meetsig is chawed by the cha-'· 
person of the Management 8oatd or by any other per• 
son designated by the Management Board. In the ab­
senoe of these per$0fl$, the diairpetSOn ls a,ppolnted 
by the Oootaholders' Meeting. 

, The chairperson appoJ'lts the secretary of the 
Ou048holderS' Meeting and as the tase may be the 
scrutiooers. The secretary and. il any, the sau1inise.rs 
do not need 10 be quotariolders. 

Artk it 22· Y9fiQQ rlaht at Sbt Ouotahoktm:' 
Meeting 

1 The quotaholders VO:e a1 the QuotahoJders' Meeting 
In proponlon to the total p3' va!ue of the quotas they 
hold, Article &06 P81'8 3 CO remalns reserved 

i E8ch QUOlahOlder who 1s regls!ered as QUotahOlder 
of a quot:a in the quo1aholders' regiS(er may exercise 
ttle righls linl<ed IO lh8t regl11ered q001a, 

, The Management Board ensures that no 
quot&holder exerclses his ri!;ds while In breach ot his 
disclo&ure ooliga!ions. 

• Thc Manoocmem eo..rd m,y aulhOriz:e quotahOld· 
ers who ere not present et the place where the 
QuotahOlders' Meetilg is hetd to exercise lhe~ rQhts 
by elcclfonic mcans. 

A,tl( ,IS 23i PtClslons and eiectlon 

, Unless otherw$8 proyided b-f law or these articies o# 
JSSOCiMion, lhe OuolahOfdM' Meebng shall pass res­
oh.rtions and conduct its elections by an absolute ma­
jority of the voles represented. 

2 8ei Stimrnet191Uhheit hal der Vcnilzcndc der Ge- 2 In the EM!f'lt lhe votes are evenly split, the chairper­
selfschafterversanmlung den Stichentschekt son of the Quotaholdets' Meetng has a castsig vote. 

3 A re~tion ol the Ouolaholders' Meeting pessed by 
a majotity or at least two tnirds of the votes repre­
sented and an absolute majority of the entire nominal 
tapltal {" respecl of which a righC to vote maiy be e:x• 
ercisod) is required in lhe eases oontemplated by law. 

~ Ein Beschluss der Gesellschsfterversammlung, (ler 
l'IWldestens zwei Or«tet der v«tretenen Stl"f'lmen SO• 
wie die absolute Mehrheit des gesamten Starrmkapi­
tals (mit dem ein auSUbbares Stimmrecht vert:lur'IOen 
ist) au1 sictl verei~ ist erforderlich mr die im Gesetz 
vo,gesehenen F ale. 
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~ Die Beschlu$$fass:ung Ober Fusion, Spaltung und 
Umwandlung riohletsichnach den Bestimmungen des 
Fusionsgesettes. 

~ Die nachtraglicho Einführung oder Erwe~erung sta­
uarischer Nachschu$$• Oder Nebentelstungspßlchten 
bedarf der Zustimm1.119 aller davon beqroffenen Ge-. 
sel$Chaftern, 

A,rtil{el 2~: Protokoll 

1 Ole Gesehäfts~ SOf'gl dafür, daM bi'I Protokoll, 
nach Mas.sgabe des ORs, Ober de Geseltschafterver• 
sammlung geft.ihl't wi'd. 

1 Das Ptotok.011 wird vom Vorsitzenden md vom Pro­
tokollfOtver der Gesellschafterversammlung unler· 
ze:iehnCL 

3 Jeder Geselscha!tet kann verlangen, dass ihm das 
Protokoll i'lnerhalb von 30 Tagen nach der Gesell• 
schaflerversam~ng zuganglich gemacht wird. 

Artikel 2S: A uskunft&. und Einsichtsrecht der Ge-

H ll•ChlffOr 

1 Jeder Gesensct'lalter k.aM von doo Geschäl't$füh1e1n 
Aus1tunfl Ober alle Angeregenheiten der Gesellschaft 
verfangen. 

1 Hat die Gesenschat't keine RtMSiOns.stOle, so kann 
jeder Geselschafter in die GeschaftsbOcher und Aklen 
uneingeschränkt EinsiCN nehmen. Hat sit t-in& Rcvi­
sionss~elle, so bes'.eht ein Recht nr Einsichl:nahme 
nur, soweit ein betechtigtes lntcrfflc gfautlhaft gc. 
macht wird. 

3 Besteht Gefahr, dass der Geseltsch&tter die erlang· 
ten Kenntrusse zum Schaden oor oesenscha!t lür ge­
sellschaftsfremde Zwecke verwendet, so konnen die 
Gescha!tsfOhrer cie Auskunft ood die Einsichtnahme 
m erforderlichen Umfang verwttgem: aut Af'ltrag des 
GeselschaftEf'S entscheidet die Gesellschahetver­
samrrb\g, 

B. GESCHÄFTSFÜHRUNG 

Aaike' 26i ora~nisation 

' Oie GesctlaftsfOhrung beS1eht aus einem Oder met.­
reren Geschaftstui.rem, welche GeseUschatler oder 
Dritte sein kOMen 

2 Bes1eht die Gesdlaftsfth't.w\g aus mehreren Ge­
schaftstOhrern, so legen diese Ihre Zelchm,.,gsberech• 
tigung l$$t und bes1ilTITICn don VOtS1tz. Oie Geschäfts. 

' My deeision related to a merger. dt-meroet or con• 
version of the Company shatl be tak.en in accordanc:e 
will'l ltle Swiss Federal Merger k:I... 

s The retro5pective ntroduction or Ml8f'dnent of ot>­
llgations to mak.e addilio<lal flnanclal or rnalef'lat con• 
tributions undec the articles of association requires (he 
oonsent of all quotahOldetS <::00eomed. 

Artic.le 24: Minutes 

1 The Management Boa,d shal arrange for lhe kee~ 
ing ol minvt.es ot lhe Qvotano1Ctel1' Meeting In ;)OC()((I~ 

anoe with the CO. 

' The minutes Shall be signed blf the dlai,person and 
by the secrec.ary of the QvotahOlders· Meeting 

~ Any quotaholder may request aocess to the minutes 
Vo\1hln 30 days IOIIOWi'lg lhe OuoiaholderS' Meeting, 

Article 25: Riqht of Information and lnspe,c.tion of 
the Quotatiokferg 

1 Each quotahOldef may request the Management 
Board 10 provide l'lformation on ariy Company matter. 

2 Unless tho Company has an Auditor, quotaholders 
have unres1ricted access to the company ledgers and 
filcs. II tl,e Company has an Auditoi. the books and 
files may be inspected only if a legmlate interest is 
etedlltf demons!Jated. 

~ tf l:here is a ri5'c that a ~ holder m;;.y use the infor • 
nw.KiOn obtaile<I for non-eo~ l)Ur'J)O$C$ tMt ffWllY 
be dEr.rimefl1al kl the Company, the members ol the 
Management Board may refuse l0 provide informa!ion 
and ""11-1 actcss to the extcnt rcquirOd: if thC 
quotahofder so requesls, the Quotaholders· Meeting 
deeides oo lhe mattef. 

B. MANAGEMENT BOARD 

Artislp 2§· Qrq1.niHti00 

1 Tne Management 8oa'd tonSlsts ot one or severa1 
members whO may be QuO!ahOldef'S 01 ltlil'd parties. 

1 lf the Management Board consists of SEM!ral mem­
t:>et,. they determlne the slgnlng avtnon.ty of eac:h 

member and appo1nt a cha1rperaon lf necel ary, the 
Management Board may appotnl a vice-eh rperson 
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fahrung kann aus seiner Mitte einen Vize-Vorsitzen• 
den emetw'ICn, Et kann auch einen Sekretar wahlen. 
der nicht Mitglied des Verwa'.tungsrats sein muss. 

1 Im übrigen organisiert sich die Gescha~slllhrung im 
Rahmen des Ge,setzes und der Statuten set:ier. Die 
Gesctlaftsfahrung kann im Rahmen ilret Zuslandig• 
k.el l.l"d Befugnisse Reglemente erlassen. Sokhe 
Reg\emente konnen fllr wiclllige Emschelde der Qe.. 
schätlsfühl\lng auch qu:Mfiz:ierte Präsenz• und ZJJ. 
sdrrmungsquoren vorsehen, 

4 Oie Delegation von Zustandigkehen und Verantwort· 
lichkeit.en de< Gesc:MltsfihullQ an eiizelne Ge­
schaf!sfOhrer oder Dritte ist In einem Organlsa6ons• 
reglement fes1%ulogen. 

Artikel 27: Wahl und Abberufung 

• 

among its members. h may also elect a secretary who 
does no1 need 10 be a member ol the Management 
Board. 

> lncidentsly, the Managemenl Board shall Ofganize 
itself wiltlin the regulatiet\s ol the law and the articleS 
of associa'rion, The Management Board may, \'&hin its 
responSibilites, ~ regulatiOns. Such regulatJoos 
may l)O)Vk;te for qualif.ed attendance quorums and ma­
jority voles for impo,tant decision& of the Management 
8oard, 

c The deleg8:lon ot responslbiMles ot the Managemen1 
Board lo specmc rnanagi,g directors or to third parties 
ml.lSt be stipu!Med In the organlzabon81 regulations. 

Article 27: Appointment and Olsmissal 

1 Die Geschäft:sfther vmden durch eile Gesellschaf• 1 The Ouotaho!ders' Meeting appoints the merrbe.rs of 
terversammlung bestell. the ManftQemen.1 8oiird. 

1 Als GeschaftsfOhrer kennen nur netOrllctte Personen 1 Onty nanQI persons may be 3ppolnted as mell'tlers 
eingesetzt wen:fetL cf lhe r.tanagemen.1 Board. 

' Die Gesellschafterversam~ kann von ihr ge­
wehte GeS(hSfl.sJOhrer jederzeit dureh Mehrheitsbe­
schluss abberufen. 

Artikel 28: Einberufung der Sitzungen 

1 Sitzungen der Geschäftsfütvuog werden durch den 
Vorwf!'.nden Oder, Im Verhinderungsfalle, dureh den 
Vile-V«slt.z:enden Oder dl.ll'ch einen ancseren Ge­
schaflsfuhrer schriftlich, etektrooisc:h oder per TEOOX>n 
einberufen, so oft wie es nOlWend!g Ist 

2 ocr VOtSitzcndc der Gcsctaa-lWl.lhrung hat aueh eine 
Sitzung einzuberufen, weM ein Gesohaftstohrer \!om 
Vorwenoon, un1er Angabe derGroncse. scMftlch die 
Einberuft.wlg einer Sitzung verlangl 

~ Die Sitzungoo kOnncn auch per Tcloton., Vidcokon­
feranz oder mit ahnlic:hen t<orrmunikationsn"itt:eln SO· 
wie elektronisch und ohne physl"sctten T aguogsort ab­
gehalten \\'«den. 

A,tjkef 29i 8eSChlUHIISSU09 

1 Die Geschaftsfahrung isl beschlussfahig, wenn die 
Me!Vhell der Geschättsführer an der s-tz.~ 1eil­
ninwnt. Ole:$es Quol\Jm Ist nic:N erfotderlich tor Ge­
schätl$führungsbeschl0s:se im Zusammenhang mit ei­
ner K.apila1erh0hung oder nachtragtichen Kaptaleinla.­
gen Oder sonscigen beutl<undlgungspnlcMigen Arac,e. 
rungen des Stammkapitals, 

1 The Quolahotders' Meeting may dismis.s members of 
ltle M3nagemeot Board tha< II hN appolnte<J at fllY'{ 

time by a majority vole. 

Artic:le 28: Convoc.ation of Meeting 

, Meeb'lgs of the Management Board shall be ca11ed 
by means ol a written notrce, by e-'«trol'.c means or 
by telef)hooe by the cha!rperson ot tJ\e Management 
Board, SI his/her absenoe by its 'lioe<:hairperson or 
any othe, member of the Maimgement Board, as otten 
as the need arises. 

2 The chairpCl$0n shal! also cal a mccting upon the 
written request of s member of the Management Board 
scating tne reasons fof' such reciuest. 

, Meetings may also be held by meanis ot tCICphOt'I&. 
\!ideo-conferencing Of simitar means of oomrrunica­
tlon. as well as eleCU'Onically and wil:hOut any '1hY$bil 
place of meeting. 

ArtiCJI 29i R1191ylj9ns 

, The Management Board may va~ pass resolulions 
if the mapty ot its members par11cip3,es In the meet• 
Ing. Thls quONm is not requlred fot resolutions of the 
Mati.,,ent Board in COt'lnediOn v.tth a capital in­
aease ot subsequent capital con1ributions 01 other 
dlanges to the Qoota capiUsl ,equirlng notarisalion 

2 Die GescMl'ts.fUhrung encscheidet m• der Met'lftlet1 2 The Management Bootd passes il$ resoMif by • 
der abgeget:>eneo Stimmen. sofem nich1 das Gesett., rnaiooty of the votes east. unless the law, the articles 

~ 
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ct::ese Statuten oder E!f'\ von der Geschäftsfllhrung er4 

rassenes Reglement ein anderes ~tehme~serfol'demls 
vorsieht Der Voraitzende hat den Stichentscheid. 

3 Die BeschlOsse der Geschaflsfllhrung kennen auch 
auf SChf'ltlliehem Weg aut ~ Odet in eleklfOf'll:SCner 
FOflTl gefasst werden, sofern nicht ffi Gesc:haftsftlhrer 
es,,e m.1ndl che Beratung verlangt Der attl diese 
Weise gefasste Beschllss wird in das Protokoll der 
nachsl'etl Siltu,gde$ VetWa!tungsrats autgcnoll'l'nCll. 

Artikel 30: Protokoll 

1 Ober die Vethandlungen und Beschlüsse ist ein Pr<r 
tokol zu fUhren, welches vom Vorsitzenden und vom 
Ptotol<o0l'Ohrer zu unttt"Zeictvien ist 

of as.soc:ia1ion Ot rtgiAatiOns iSStled bif the MMaQ&­
menl Board prCMCle for • different maioriry requir~ 
ment The c::haspe.rson has the casti'lg VOle. 

3 The resolJ1ions of the Management 8oaro may also 
be passed r,, wwy ot wrirten consent 0t by electronic 
means, unless a member of the Management Board 
r~uests oral deliberatiort The resouion passect r. 
this way sha!I be reoorded in the mim.1tes of the next 
mccting 01 the Management Board. 

Article 30: Minutos 

1 The <fiscussions and resolutions ot lhe Management 
Board shal be minu~. The minutes sha11 be signed 
by the chairpetSOn ot the meeti'lg and the secretaty. 

2 Das PfotOkoll nennt ebOnfab die arrtroSOnden Ge- 2 The minutes Shall alSo il"dieate the membef$ attend-
sc:haftsftlhrer. ing the meeting. 

Artikel 31: Sotgfatts- und Trwepfücht· Konkur4 

CIQZYOrbot 

1 Die GeschättsliifVet sowie Drittt, die mit der Ge. 
sc:haftsfllhrung befasst sTld, mossen ihre Aufgabe mit 
a'ler SOrg1a!l el1'ülen und die Interessen der Gesell­
schaft in guten Treuen wahren. 

2 Die Gesctlä.1lS~e, sowie Dritte, die mit der <,e. 
schaftsfllhrung befasst sind, cbfen konkurrenzie­
retde Tabgf<eitet\ ausüben, Sofern sie dabei wcitertwi 
al ihren Pflichten, die sie im Rahmen ihres Mandats 
haben. nactlkomrnen. 

Artk;le 31: Outy 9f Care and Loyalty; Non-Com4 

ll!li!i2n 
1 ll'le mernl:>et$ o, thc Managef'nMl Board as well as 
third panies to whom responsibilil:ies of the Manage­
ment Board have been d.elega1ed rrmt cany out their 
du1ies with all due care and saf~ard the interes1s of 
lhe Co,npany in good ~h. 

2 The mombel'$ ot the Managemet\1 Board as well as 
third parties to whom responsibiiies of the Manage­
tncnt Board have been delegated are aultlOtiZed to 
conduct competing business provided lhat in ton<lsct4 

ng such oo~ng busine$$, the rele'Yant person 
shaH still ccmply i'I futl ~ h its obligafions es a lifu:iary 
ot the Company. 

Artikel 32: Auskunfts~ und Einsichtsrecht dCf Gc4 Artic.le 32: Riqht to Information and fnspection of 
schäftsfOhrer the Member& of the Mana9tment Board 

1 Jeder GeschaftsfOhrer hat das Recht Ober a11e Akti­
vita1en Mt Gesellschal't inJorn-iert zu werdoo. 

2 wahrend den ~n kann jeder Gesc:hättstth« 
Auskunft von den anderen Geschafts.filhrern oder von 
den PersMen die mit de, GeschaftsfüMJng be.13$$1 
sind, ve.t1al'4g8n. 

3 Ausstftlalb der Sitzunget\ ist jeder GescMttsfilhter 
be1echtigt von den Personen. die rrit der Geschafls-­
fOhrung befasst sind, AusMft Ober den Gesch&tl$­
gaog und, mit Ermactitlgung des Vorsitzenden, übet 
Weine Geschäfte zu ve,langen. 

' Esch member ot ttie Management Board has the 
figN. IO obtan i'lformation on a11 the acUvlties ot ttie 
Company. 

2 During meetings, each member of lhe Management 
Board may request i'lformstion from the other mem­
bef'S as well as tom otner persons charged wlth tne 
management of lhe c:ompany. 

3 Ouisicfe lt'le meetings. each metnber of the Manage, 
ment Board is endtled to request from the persons 
charged with ttie managemet\t ot ttie company infor­
mat.oo about ihe course ol busines., and, Yii.th the au­
thOrlsation of the chairperson. about specific transao­
tion&. 

• Jeder Gesehä!!sführer kann vom VOl'Sitzenden Ei'l- • Each member 01 lhe MMagernent Board may ask 

---·--~---.. ~-----1 .. e 
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d'.es zur e.aing det ihm Obertragenen Aufgaben«· as necessa,y for ltle perfom'lance of 1he lasks he ls 
torderllch is.l, entrusted with. 

$ Lehnt der VOl'$itzende einen Antrigavf Auskunft. Be­
fragungen oder Einsicht ab, so entsche3det die Ge­
schaftsttl'lrung In dieser Angelegenheit. 

Artikel 33; Betusn!su und Lenunq oer Gesell· 
achaft 

1 Die Gesct\a1tsfl'.ltwer sind in aren ~ legenheiten 
und fOr ane 8esc:Nüsse zuständig. die nieht nactl zwir.­
gendem Rec:h1 oder den Statuten der Geselschaft8'• 
vcrsammlung zugewiesen Sfnd Ode, dUl'Ch das Orga­
nisationsreglement an ein anderes Gesellschaftsor­
g3n deleglert wurden. 

2 CAe: Gesehäfls:fuhrer konnen, n'I! Ausnahme der vom 
Geseu vorgesehenen ootltlenragbaren und unent• 
ziehbaren.Autgaben der Ge$ci'laftsli:ihrer und im EiJ\. 
klang rrit dem Orgsnisations.reglemeni, die gesamte 
Oder einen Teil der Geschäf'ls10hrung an eine Ode( 
mehrere Personen, die ni::ht Gesc.liaftsfütuer sei'\ 
mossen Oberttageo. 

a Das OrgonlsationSfeglemetiC reg;ell ef.e Gesehäftslel­
tung, legt die dafür notwendigen Stellen fest, definiert 
de jewelllgen Au1gaben und legt lnSbeSondere d;e ee­
ri:hterstattur)9spflichten fest. 

" Wenn die Geschaftskritung nicht delegiert wurde, 
wird $le von allen Gesctiaft:stohrem gemensam aus­
gellbl 

C, REVISK>NSSTELLE 

Artiktl 3:'i ROYifiOQSSl•Uo 

1 Die Ge:seHSChafl.etversamml~ wa,,1 gegebenM­
falls eine oder mehrere Revisionsslellen ~ N\ G&­
scf\aftsjahr. Wiederwahl iM zulas.sig, 

, ff the chairperson rejects a request for informatron. a 
heaMgor an inspoctiOn, lhe Managomonl Board Shal 
decide on th81 matter. 

Artlc'e 33: PullH and Management ot th,e eorn.-
l!!!rl 

' The Managenient Board may resolve upon all mat-
1ers wl'lich are not feset\'ed to ttie Quotahold81'$' 
Meeting b'f law or the articles of association or defe­
gated to ar.otner COfll(lf'ate bOCfy by tne «ganlz8tlon8' 
regulations. 

2 E><cepl tor what regards !he powers thal are non­
transferable bV law, the Management Board may d• 
egale au or pan of the m.anagemen1 to one or more ot 
iis membef's or to lhird parties, in acoordanoe with lhe 
organisatlonal regulations. 

3 The orgafizational regu1ations orgaoise tl'le fflMo 
agement. set forth the positi:>ns necessary for it, de­
flne the res()ecllvc dutlcs. and. In panlcular. deterrrine 
the reporti,g requiremen1s. 

~ tf the management is not delegated, il shal be exer• 
cised jotntly b'f all members of the Management 
Board. 

C. AUOITORS 

Articlt 34· Audö90 
1 The QuolallOlttef'S' Meeting shall, where ~ble, 
e»ctoneor severa1Audil01'$ for the tenure of one busi­
ness year, Re-elec6on shal be pennined. 

' Die Gesellschaflerversamr'Mmg kaM auf die Wahl 2 The Ouotaholders' Mee<ing may waive the eleaion of 
etner R:evlslonsstelle ven:lctlten, sotem: AucMors lf· 

1. die GeseDschaft nicht zur on:lentichen R:evi- 1. the Company is not subject to an on:linary au-
slon verplii.chtet ist dit 

2. samtliche Geselschafter zustmmen; 000 2. all quotaholders give their oonsent; and 

3. die Gesellschaft nicht mehr als zehn VOIIZelt· 3. lhe WOfldoroe ot the Company does not e:xceed 
stellen im Jahresdurd'lSCMit hat t&n U--tlma omplOyees on an aMUat basls. 

3 OerVelbeht OOl'Ch $3mtllche Gese11sctia1ter gilt avcn 3 When ttie quot,hOlders hfNe renounoed to a fimited 
ror die nachrolgenden Jalve. Jeder Gesel.schafter hat audl such renune:iaöon is also valid ror tne fOIIOM'lg 
jedoch das Recht. spatestens zehn Tage vor der Ge- years. This nocwihst.anding, each quolaholder may r&­

sellsel>aftem,..,,,ml..-g d;e Durc:l\führung eine<..,_ quest a i.n;teo au<lrt 3nd lhe appolntmen< r •o~ 

,..,, \ ~!. 



 

72 
 

 

 

 

~chr&nk1en Revlskln unCI die Wahl eher ReviSlons, 
ste!te zu verfangen. In diesem Fall kann die Geselt­
schaf't.etversammlung die in Artikel 698 Absacz 2 Ztlr« 
3 und 4 erwahnten Beschlosse erst fassen, wenn der 
RoviSlonsberlet\1 vorliegt. 

• Als Revi$10RS$lelle kOIV)en eine oder meh"ere natOr­
liche oder juristische~ oder Petsonengesel­
sc:halten ggwähff werden. 

s Oie Revisionsstelle mJSS ihren Wohnsilz, ihren Siz 
oder eine eingetr~ene Zweig.n~r1assung In Cler 
Schweiz haben. Fals die Gesellschaft mehrere Revi-
1ion$$1etlen hat. mus, rrindesten$ eine davon dieses 
Kti1erium erlul!en. 

6 Die Revisions.ste:e IT'l.lss die geselzlich V0f9$5Chrie• 
benen Mlorderungen an lh'e QualifikabOO und U"Pt>­
~igkeit erfüllen. 

Artikel 35: Amtsdauer 

Die Revisionsstelle ist für ein Geschaftsfatv gewahlt. 
Ihr t~ enelet mit der Aflnatime der Jatite:Srecl'l­
rung. En& Wiederwahl ist möglich. 

TITEL V 
GESCHAFTSFJAHR - JAHRESRECHNUNG „ BI, 

LANZGEWINNVERTEILUNG 

Artikel 36: Geschäftsjahr 

81. the llttest ten days l)ejore the Ouolaholders' Meet­
i\g. In this case, the Ouotaholclers· Meeting may only 
take the Clecl$i0ns re,erred 10 In article 698 para. 2 no 
3 and 4 CO once the auditors' report is availabte. 

• One or several inc:ividua15, ftOal entjics Ot partt'le.-­
ships may be appointed as Auditors. 

5 The Auditors must have tJieir domieile, their regis-, 
tere<I office 0t a branch reglitered in Switzefland i"I 
!he oomme,dal register. II the C0rf1)afly has s.everal 
Aooitots, 81 least ooe of lhem llll.l$I fulfll this require­
menl. 

6 The Aud:tors shall 53':isfy the qualification and Wld&­
penctence requirements oontemplatec:t by law, 

Article 35: Ouration 

The Auditors are elected for a periocl of one year. 
Thew manoate ends w«h the approval ot the annval 
financial stalements. They may be reappoin~. 

TITLE V 
BUSINESS YEAR ... ANNUAL FINANClAL STATE• 

MENTS - ALLOCATK>N OF PROFITS 

Article 36: Business Vear 

Die Geschä1tsf011re, legen Beginn und Ende des Ge- The Management Board sets the begßling and end 
schaftsjahreS fest of the busines$ year. 

Arttkel 37: Geschlftsberfcht Artkle J7: Annual Report 

1 Der Geschaftsberieht und der alfallige Revisionsbe- ' The a~I , eport and the audil report, if any, ff'l.lst 
richt sind den GeseQschaftern spä~eslens zusanvnen be sent to the quocahOlders at the latest together with 
mit Cler Einladung z.w orden11ichen Gesellschatterver- the n'Yitation to the otdN ry OuotaholdCl'S' Meeti'\g. 
sam~ zuzustellen. 

2 Die Gesellschafter konnen verlangen, dass ihnen 2 The quotahokSers may request a COf11 of the annual 
noch der Geselschsfterversammlung die von ihr ge- report which has been approved by the Quotaholders:· 
nehn-.g1e Fnsung Cles GeSd'l~berichts tugestellt Meeting, 
wird. 

Artikol 38· DMdtodto Articlt 38· DiYidt Odl 
1 O!e OMClenden werden zu dem von der Gescnafts.. 1 OMdendS are to be paid at the time specifled by lhe 
filhrung fes~gelegte.n Zeitp.rlkl ausgezahlt. Management Board. 

2 DNidenden dürfen erst testgeselzt Wt!fden, nach· 2 The dividends can only be determined once the alb­
dem die Zuweisungen an die Q8$etzllehe Gewlnn,e- c,t,ons to tne legal and voluntary reserves have been 
sel'Ve und an Cl ie freiwilligen Gewinnrese,ven in Übel'• mado n aooon:tance m1h the law and the articleS ot 
einstinvnung mh Gesetz und Statuten erlolgt sind. associalion. 
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' Oividenden dürfen ru aus dem Bilanzgewinn tM'ld 
aus hlerfOr geb!ldeten Reset\len ausgetichtet werden. 

~ Oividenden, d.ie nic::N innemal> von fünf Jahren nach 
h rer Faligkeit gelend gemacnl werden. sind ~ 
und fallen de, Gesellschaft zu. 

TITEL VI : LIQUIDATION 

Artikel 39: Auflösung und Uauid• tM>n 

, Die Auf.lOsung der Gesellschaft kann durch eiiell 
BeSdlluss der GcseHschafle,versallTTllung, Ober den 
eine offenlliche Urkunde zu enichten i$1, erfolgen. 

1 Oie Liquidation wird sofern $ie niehl durch einen Be· 
schloss der Geselschafterversammlung and« en 
Persor,en Obertragen wird. duroh die GeschSffsführer 
i, Übereinstimmung mit den ges~ hen Bes1im• 
n'Rl:ngen be:SOtg1. 

3 Jeder Gesetlschaftet hat AnsJ)O.ICh auf e-,en Anteh 
am UquidatiOnsergebnis, de, dem Verhältnis def 
Nen.nwene seiner S1ammanteile zum $ammkapit&I 
cntspr1cht Wurden NaehscN):sse geleistet und Neht 
zurDckbezahll. so isi deren Betrag den Stammantel• 
len der betreffenden Gesellschafter und dem S1amm­
kapilal zuzurechnen. 

TITEL VII 
MITTEILUNGEN 

Artikel 40; Mttttilungt n und Bekanntmachungen 

' Ab: fonnellen Mttteilungen oe, Gese!ISchaf\ an die 
Gesellschafter erfO)gen ptr Post, E-Mail oder durch 
die von der GescMtlsfllhrung bezekhnete e!ekttoni­
sche Kot'M'lunikat«>~tfom, an die im Anteilbuc::h 
ver.zeichneten Kon<aklangaben. 

2 Publkationsof9an der Gesetl'sehaft ist das Schwei­
zerische Handelsarnesblatt. Die GeschaftsfOhrung 
kann weitere Publikationsmlt1eI bez.elehnen, 

„ Oivil:k!ncß may oofy b6 paid olJI 01 the pront resvlllng 
trom lhe b3!3l'ICe sheet and ttie reserve$ <:resled for 
thatpurpose. 

• Arry dMdend whicn has no1 been claimed within five 
yeat$ trom ttie date II t>ecame ooe is 6me•barreci and 
shal belong to the Company. 

TITLE VI : UQUIDATION 

AQlcle 39: Olssolutlqn and Liquidation 

, The Quotaholders' Meeting may dissolve the Com• 
pany blf means of a resotution \\flieh necds lc be no­
tarized, 

'The iqult;1ation wil be e3rried ovt in aocordance with 
lhe applicable legal provis.iOns by the Management 
Board or the lquidatoc'S elected t,,; the QuotahOlde,s' 
Meeting. 

3 Eäch quOlaholder sha!I h3ve the rlgh1 to par1)Cipate 
in the liquida~ion p,oceeds acoording lo the total nom­
in&I vaiue of ils qu01as in relation to tne total capital ol 
the Company. ff additional contributions. have been 
milde and halle noi been refunded. such additional 
con:,ibutions are lo be added lo lhe quotas of such 
quotaholders and to the nominal C3pita1 of lhe Com• 
pany. 

m LE VII 
NOTICES 

Articla 40: Notices and A nnounce.ments 

' Notices to the quolahOlders are Made t,,; tetter. e­
mail or the electronic communication plalform de~ 
naled by lhe Manegemenl Board, to lhe quotaholders 
acc.ording to lhe quota regiS~r. 

2 The publication mll!cfun ol the Company is the 
SWiss Official Gazette of Corrwne,ce (SOGC). The 
M81laQernetl'I Boal'tl m3Y deslgnate a():)'.lllonat means 
of publicalion. 
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TITEL V111 
INTERPRETATION 

Artikel •1: soraet1e 

Oie Stetuten sind auf Deutsch und Eng!IS(h verfas$l 
Bei Unstimn"ig!teit<:n ist die deu1sche Fassung mass,. 
gebend. 

Zug, 14. November 2023 

TITLE V1II 
INTERPRETATION 

Artl;cle 41: t InauIae 

The article$ of as.,oclatic:in are vnitten bolh in German 
and English. In case of discrepancies, the German 
verslon $hall prevel. 

Zug. 14 l'IOvembe< 2023 

., . ,, 
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BEGLAUBIGUNG 
LEGAUZA TION 

Oer unterzeichnende No-ar des Kantons Zug. Dr. Paul Thatmann, Rechisanwa1t und Urkundsperson, 
Reich1in Hess AG. Lan<.tis • Gyr-Str3Sse 1. 6300 Zug. beglaubigt hiennit. da$$ die vo,tiegenden 
Statuten jenen entsprechen. die anlas.slich der Gründung der OeXentra GmbH, mit Sitz in Zug, von den 
Gtllndem genehmlgI worden sind. Sie vmrassen (samt dieser Seite) 18 Selten. 

Ttle un<:Jers,gned IIOtary pubNc of t/le Cantoo ol Zug, Dr. Paul Thalmann, Attomey 8t t.aw Md Nou,ry 
Public, Reichl«t Hess AG, Landis • Gyr-StrBSSe 1, 6300 Zug, hereby cerlifies thet the present articles ol 
associatiofl oorrespond to tM verston approved trr the Jncorpoa:,tors on the OOCMlon of the 
incorporalion ol DeXentra GmbH, having its registered offJC& in Zug. They comprise 18 pages (inciuding 
this(>8ge). • 

Zug. 14. November 2023 

Zug, 14 /\'ovember 2023 

0 Nota,: 

Th nOlary pubric: 

Dr. Paul Thalmann 
Rechl$anwsll und Utkundsperson 
Attomey ar law Md Notary Pul>Jic 



 

76 
 

ANNEX IV – Opening and balance sheet of DeXentra GmbH 

 

 

 

Bilanz per 30.11 .2023 
Wahrung GHF 
DeXentra GmbH 

Nummer 

Akdven 

10 

100 

1010 

100 

10 

Total Aktiven 

Lizen;z: LacMont AG l 15.07.2024 

Bezeichnung 

Umlaufvermögen 

Flüssige Mittel 

Kapitaleroffnungskooto 

Total Flasslge Mittel 

Total Umlaufvenn6gen 

Saldo 

20'000.00 

20'000.00 

20'000.00 

20'000.00 
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Bilanz per 30.11.2023 
Wahrung CHF 
DeXentra GmbH 

Nummer 

Passiven 

28 

"'' 
2800 

2SO 

28 

Total Passiven 

Lizenz: lac:Monl AG 115.07.2024 

Bezeichnung 

Elgenkapltal (Jurtstlsche Person) 

Grund-, Gesellschafter- oder Stiftungskapital, ggfs. gesonden nach Beteiligungskategorien 

Starrrnkapital 

Total Grund- , Gesellschafter- od&r Stiftungs.kapital, ggfs. gesondert nach Beteiligungskategorien 

Total Elgenkapltal (Juristische Person) 

Saldo 

-20'000.00 

-20'000.00 

-20'000.00 

Sai1e2 


	I. IMPORTANT NOTICES
	II. DEFINITIONS
	III. SUMMARY
	IV. REGISTRATION DOCUMENT
	V. SECURITIES NOTE
	VI. FINAL CLAUSES
	A. Publication
	B. CORRECTIONS, changes and amendments
	C. Applicable law / place of jurisdiction
	D. severability clause

	ANNEX I – Terms and conditions of the OilXCoins
	Condition 1 Form
	Condition 2 Supply of OilXCoins
	Condition 3 Contingent claim
	3.1 Payment upon Termination
	3.2 Modality of payment

	Condition 4 Status
	Condition 5 Termination
	5.1 Termination at the option of the Issuer
	5.2  Termination upon a Holders vote
	5.3  Termination upon a default
	5.4 General effects

	Condition 6 Reporting
	6.1 Oil-in-place / Gas-in-place
	6.2  Financial statements
	6.3 Further reporting

	Condition 7 Native transaction fees
	Condition 8 No governance rights
	Condition 9 Clean-up call option
	Condition 10 Representation of Holders
	Condition 11 Amendment to the terms
	Condition 12 Substitution of the issuer
	Condition 13 Severability
	Condition 14 Notices
	Condition 15 Governing law and jurisdiction

	1. Scope and purpose
	ANNEX II – Excerpt of the commercial registry regarding DeXentra GmbH
	ANNEX III – Articles of Association of DeXentra GmbH
	ANNEX IV – Opening and balance sheet of DeXentra GmbH



